COMPOSITE SCHEME OF ARRANGEMENT AND AMALGAMATION
AMONGST
FATRCHEM SPECIALITY LIMITED
(DEMERGED COMPANY’ / ‘TRANSFEREE COMPANY’)
AND
FAIRCHEM ORGANICS LIMITED
(‘RESULTING COMPANY’)

AND

PRIVI ORGANICS INDIA LIMITED

(‘TRANSFEROR COMPANY’)
AND
THEIR RESPECTIVE SHAREHOLDERS

UNDER SECTIONS 230 TO 232 READ WITH SECTION 66 AND
OTHER APPLICABLE PROVISIONS OF COMPANIES ACT 2013
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PREAMBLE

This Composite Scheme of Arrangement and Amalgamation (‘Scheme’)
is presented under sections 230 to 232, section 66 and other applicable
provisions of the Companies Act, 2013 for demerger of Demerged
Undertaking (as defined below) of Fairchem Speciality Limited (‘FSL’ or
‘Demerged Company’ or ‘Transferee Company’) into Fairchem Organics
Limited (‘FOL or ‘Resulting Company’) and amalgamation of Privi
Organics India Limited (‘Privi Organics’ or ‘“Transferor Company’) with

Fairchem Speciality Limited.
BACKGROUND OF THE COMPANIES

FSL is engaged in the business of manufacturing, supplying and
exporting of speciality oleo chemicals (natural source) and
neutraceuticals (natural source} made from by-products generated from
processing of crude vegetable oil refineries, including vegetable oil based
fatty acid distillate and acid oils.

The equity shares of FSL are listed and traded on the BSE Limited and
the National Stock Exchange of India Limited. The registered office of
FSL is at 324, DR. D.N. Road Fort, Mumbai — 400001, Maharashtra,

India.

FOL is authorized by its memorandum of association to inter alia carry
on the business of processing by-products / waste products generated
during refining of any kind of edible or non-edible vegetable oils and
manufacture various kinds of fatty acids, nutraceuticals intermediates
and / or their derivatives utilizing chemical, solvents, catalysts or
physical process. FOL is an unlisted public company and the entire share
capital of FOL is held by FSL and its nominees. The registered office is at
Plot A-71, Thane Belapur Road, Near Kopar Khairane Railway Station,
Navi Mumbai - 400709, Maharashtra, India.
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Privi Organics is in the business of development, manufacture and
processing of the Aroma Chemicals and to supply and export the Aroma
Chemicals which are used mainly in the flavor and fragrance industry.

Aroma Chemicals means the products set out in Annexure -1.

Privi Organics is currently an unlisted public company and the entire
equity share capital of Privi Organics is held by FSL and its nominees.
The registered office of Privi Organics is at Privi House, A-71, Thane
Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai -
400709, Maharashtra, India.

RATIONALE OF THE COMPOSITE SCHEME OF
ARRANGEMENT AND AMALGAMATION

The current corporate structure of FSL comprises an operating business
of manufacturing, supplying and exporting of speciality oleo chemicals
and neutraceuticals and a business of developing, manufacturing,
supplying, exporting aroma chemicals. The business of aroma chemicals

is carried out through Privi Organics, a wholly owned subsidiary of FSL.

Both the businesses — that of oleo chemical and nutraceuticals; and
aroma chemicals require different skill sets, business strategies, R&D
support and capital assets. The nature of risk, competition, challenges,
opportunities and business methods for both the businesses are

distinctly different.

Each of the varied business being carried out by FSL and by Privi
Organics, the wholly owned subsidiary of FSL have significant potential
for growth and profitability.

However, as each business requires significantly different operating and
financial strategies, their individual potential will be best realized if the

businesses are operated separately and independently. YT
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It is proposed to consolidate the businesses carried on by FSL and
through its wholly owned subsidiary into a single identified entity and
segregate other businesses into another identified entity. This will create
two niche, dedicated and focused business segments without any risk or
overlap of one business over the other. Thus, the oleo chemical and
nutraceutical business will be housed in a Demerged Undertaking and
the business of aroma chemicals will be housed in FSL. To that effect,

Privi Organics will be merged with FSL.

The restructuring arrangement would enable greater/ enhanced focus of
the management in each business of FSL and Demerged Undertaking
which would facilitate the management of both FSL and the Demerged
Undertaking to not only efficiently exploit opportunities for each of the
businesses but also enhance efficiency in overall combined business
including economies of scale, efficiency of operations which can be
deployed more efficiently for the purpose of development of businesses
of the respective entities and their growth opportunities, eliminate inter
corporate dependencies, minimize the administrative compliances and

to maximize shareholders value.

The Scheme will create enhanced value for sharecholders and allow a
focused strategy and specialisation for sustained growth, which would be
in the best interest of all the stakeholders and the persons connected

with the aforesaid companies.

The Scheme will not in any manner be prejudicial to the interests of the

concerned shareholders and creditors or general public at large.

PARTS OF THE SCHEME

This Scheme is divided into the following parts:
Part A deals with the definitions and share capital;
Part B deals with transfer of Demerged Undertaking (as defined below)

from Demerged Company into Resulting Company;
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Part C deals with amalgamation of Transferor Company with Transferee
Company; and
Part D deals with general terms and conditions applicable to this

Scheme.

PART A
DEFINITIONS AND SHARE CAPITAL

DEFINITIONS

In this Scheme, in addition to the terms defined in the text of this
Scheme, the following expressions, unless inconsistent with the subject

or context, shall have the meanings respectively assigned against them:

‘Act’ means the Companies Act, 2013 and the rules and/ or regulations
framed under such a statute and includes any alterations, modifications
and amendments made to such a statute or any re-enactment of such a
statute, and/ or other guidelines or notifications under Applicable Laws,

made thereunder from time to time.

‘Applicable Law’ means any applicable central, provincial, local or
other law including all applicable provisions of all (a) constitutions,
decrees, treaties, statutes, laws (including the common law), codes,
notifications, rules, regulations, policies, guidelines, circulars, directions,
directives, ordinances or orders of any Appropriate Authority, statutory
authority, court, tribunal having jurisdiction over the Demerged
Company and/or the Resulting Company and/or the Transferor
Company; (b) Permits; and (¢) orders, decisions, injunctions, judgments,
awards and decrees of or agreements with any Appropriate Authority
having jurisdiction over the Demerged Company and/or the Resulting

Company and/or the Transferor Company.
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‘Appointed date 1’ means the closing of business hours of 31 March
2019 or such other date as may be approved by the NCLT, or any other

competent authority.

‘Appointed date 2’ means the opening of business hours of 1 April
2019 or such other date as may be approved by the NCLT, or any other

competent authority.

‘Appropriate Authority’ means:

1. the government of any jurisdiction (including any central, state,
municipal or local government or any political or administrative
subdivision thereof) and any department, ministry, agency,
instrumentality, court, central bank, commission or other authority
thereof;

ii.  any public international organisation or supranational body and its

institutions, departments, agencies and instrumentalities; and

1il, any governmental, quasi-governmental or private body or agency

lawfully exercising, or entitled to exercise, any administrative,
executive, judicial, legislative, regulatory, licensing, competition,
tax, importing or other governmental or quasi-governmental
authority.

‘Board of Directors’ or ‘Board’ means and includes the respectivé
Board of Directors of Demerged Company and / or Resulting Company
and/or Transferor Company as the case may be, and shall include a duly
constituted committee (if any) by such board of directors for the

purposes of the Scheme.

‘Demerged Undertaking’ means undertaking of the Demerged
Company engaged in manufacturing, supplying and exporting of
specialty oleo chemicals (natural source) and neutraceuticals (natural
source) made from by-products generated from processing of crude
vegetable oil refineries, including vegetable oil based fatty acid distillate

and acid oils as a going concern, including the entire business of such

undertaking (‘Demerged Company Business’) including in particular the -



following, but without in any manner whatsoever limiting the scope

thereof:

1.

The assets, wherever situated, whether moveable or immovable,
real or personal, in possession or reversion, corporeal or
incorporeal, tangible or intangible, present or contingent and
including freehold land, leasehold land, buildings, residential or
commercial properties, offices, plant and machinery embedded in
the earth, manufacturing units, laboratories, warehouses, godowns,
depots, vehicles, other fixed assets, brands, trademarks, patents,
copyrights, or any other right of a similar nature and other
intellectual property rights, domain names, uniform resource
locators, leases, leasehold and other tenancy rights, premises, hire
purchase and lease arrangements, joint venture agreements and
arrangements, right of way agreements and arrangements, rights
under business arrangements / agreements / contracts,
membership of any club, institution, trade body etc., computers,
office equipment, furniture, telephones, telexes, facsimile
connections, communication facilities, electrical and other
installations, current assets including sundry debtors, deposits,
receivables, funds cash, bank balances, accounts, claims, sales tax,
service tax, goods and services tax (GST) and other taxes, duties,
cess, levies etc. paid regularly or in advance wherever required by
Applicable Law or otherwise and all other rights, benefits of all
agreements, subsidies, grants, taxes, tax credits, various
exemptions / incentives granted under different schemes of the
central and state governments and other industrial and intellectual
property, import quotas, import entitlements, right to use and avail
of telephones, telex, facsimile and other communication facilities
and all other interests, raw materials, wrapping, supply,
advertisement promotional and packaging material, assct and
stores and spares purchase agreements and arrangements,
maintenance contracts and arrangements, rights and power of
every kind, nature and description, whatsoever, privileges, liberties,

advantages, benefits, consents, sanctions and approvals, bills of
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exchange, letters of intent and loans and advances whether or not
appearing in the books of accounts pertaining to the Demerged

Company Business;

All permits, rights, entitlements, bids, tenders, letters of intent,
expressions of interest, municipal and other statutory permissions,
approvals including but not limited to approvals under Pollution
Control Regulations and Department of Industrial and Scientific
Research, consents, licenses, registrations, filings, rights, contracts,
agreements, engagements, insurance licenses, arrangements,
authorities, allotments, notarization, declaration, subsidies,
concessions, exemptions, incentives, grants, claims, tenancy rights,
liberties, special status and other benefits or privileges, remissions,
tenancies in relation to office, bank accounts, lease rights, licenses,
industrial and other licenses, if any, powers and facilities of every
kind, nature and description whatsoever, rights to use and avail of
telephones, telexes, facsimile connections and installations,
utilities, electricity and other services, provisions, funds, benefits of
any guarantees, reversions, powers, agreements, contracts and
arrangements and all other approvals, sanctions and consents of
every kind, nature and description whatsoever and all other
interests in connection with or relating to the Demerged Company

Business;

All books, records, files, papers, engineering and process
information, computer programs, software, software licenses,
manuals, test reports, catalogues, quotation, sales and advertising
materials, product registration, data whether in physical or
electronic form in connection with or pertaining to the Demerged

Company Business;

All earnest moneys and/or security deposits, if any, paid or received

by the Demerged Company in connection with or pertaining to the

Demerged Company Business;
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All debts, borrowings, obligations, duties and liabilities both
present and future (including deferred tax liabilities, contingent
liabilities and the liabilities and obligations under any licenses or
permits or schemes) of every kind, nature and description
whatsoever and howsoever arising, raised or incurred or utilized,
whether secured or unsecured, whether in rupees or foreign

currency, relating to the Demerged Company Business;

For the purpose of this Scheme, it is clarified that liabilities

pertaining to the Demerged Company Business will include:

a. The debts, liabilities obligations incurred and duties of any kind,
nature or description (including contingent liabilities) which
arise out of the activities or operations of the Demerged
Company Business;

b. The specific loans or borrowings (including debentures bonds,
notes and other debt securities raised, incurred and utilized
solely for the activities or operations of the Demerged Company
Business); and

¢. In cases other than those referred to in Clause (a) or (b) above
and not directly relatable to the Demerged Company Business,
being the amounts of any general or multipurpose borrowings
of the Demerged Company as stand in the same proportion
which the value of assets, transferred under this Clause, of the
Demerged Company Business bears to the total value of the
assets of the Demerged Company immediately before the

Appointed Date 1;

Emplovees of the Demerged Company employed by the Demerged
Company Business as identified by the Board of the Demerged

Company, as on the Effective Date;

Without prejudice to the generality of the provisions of sub-clauses

(1), (i1) above, the Demerged Company Business shall include all of

the Demerged Company’s rights and licenses, all assignments and =
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grants thereof, benefits, of agreements, contracts and
arrangements, powers, authorities, municipal permissions,
registrations, engagements, quotas, permits, allotments, approvals,
export licenses, sanctions, remissions, special reservations,
holidays, incentives, concessions and other authorizations, benefits,
entitlements and incentives of any nature whatsoever including but
not limited to GST / sales tax remissions and custom duty
exemption certificates, consents, privileges, liberties, advantages,
easements pertaining to the Demerged Company Business and all
the rights, title, interest, goodwill benefits, entitlement and
advantages pertaining to the Demerged Company Business and all
other rights and claims of whatsoever nature, howsoever described,
and wheresoever situated which pertain to the Demerged Company

Business;

ix. All legal proceedings of whatscever nature by or against the

Demerged Company pending on the Appointed Date 1 and relating

to the Demerged Company Business.

Explanation:

Any question that may arise as to whether a specified asset or
liability pertains or does pertain to the Demerged Company
Business or whether or not it arises out of the activities would be
decided by the mutual agreement between the Board of the
Demerged Company and the Resulting Company. It is clarified that
the Demerged Company Business shall not include any employees,
assets, liabilities, rights and obligations belonging to and forming

part of the Remaining Business of the Demerged Company.

‘Effective Dale’ miecans Lhe date which is the later of (i) the last of e
dates on which all the conditions and matters referred to in Clause 28.1
to 28.4 have been fulfilled, obtained or waived, as applicable or (ii) the

last of the dates on which the certified or authenticated copies of the

orders of the NCLT sanctioning this Scheme is filed with the relevant




Registrar of Companies. Any reference of this Scheme to the ‘date of
coming into effect of this Scheme’ or ‘effectiveness of the Scheme’ or

‘Scheme taking effect’ shall mean the Effective Date.

1.9. ‘FOL’ or ‘Resulting Company’ means Fairchem Organics Limited, a
company incorporated under the Companies Act, 2013 and having its
registered office at Plot A-71, Thane Belapur Road, Near Kopar Khairane
Railway Station, Navi Mumbai - 400709, Maharashtra, India.

1.10. ‘FSL’ or ‘Demerged Company’ means Fairchem Speciality Limited, a
company incorporated under the Companies Act, 1956 and having its
registered office at 324, DR. D.N. Road Fort, Mumbai — 400001,
Maharashtra, India.

1.11.  ‘NCLT’ means the National Company Law Tribunal having jurisdiction
over the Demerged Company, the Resulting Company and the Transferor
Company, as the case may be or such other forum or authority as may be
vested with any of the powers for approving any scheme of arrangement,
compromise or reconstruction of a company under Section 230 to 232 of

the Act of the above mentioned tribunals under the Act.

1.12. ‘NCLT Order’ means all order(s) passed by the NCLT sanctioning the
Scheme and includes any orders passed by NCLT or any other
Appropriate Authority’s order(s) for extension of time or condonation of
delay in filing of the requisite forms with the Registrar of Companies in

relation to this Scheme, if applicable.

1.13. ‘Permits’ means all consents, licences, permits, permissions,
authorisations,  rights, clarifications, approvals,  clearances,
confirmations, declarations, waivers, exemptions, registrations, filings,

whether governmental, statutory, regulatory under Applicable Law.

1.14. ‘Privi Organics’ or ‘Transferor Company means Privi Organics
India Limited, a company incorporated under the Companies Act, 2013

and having its registered office at Privi House, A-71 TTC, Thane Belapur-—.



Road, Near Kopar Khairane Railway Station, Navi Mumbai 400 709
Maharashtra.

1.15. ‘Record Date’ means the date to be fixed by the Board of the Resulting
Company for the purpose of determining the equity shareholders of the
Demerged Company to whom equity shares of the Resulting Company

shall be allotted pursuant to demerger under this Scheme.

1.16. ‘Registrar of Companies’ means the relevant Registrar of Companies,
having jurisdiction over the Demerged Company, Resulting Company

and Transferor Company, as the case may be.

1.17. ‘Remaining Business’ means the business of the Demerged Company
other than the Demerged Undertaking, along with the investment in

Privi Organics India Limited.

1.18. ‘Scheme’ or ‘the Scheme’ or ‘this Scheme’ means this composite
scheme of arrangement and amalgamation in its present form or with
any modification(s) made under Clause 27 of this Scheme, as approved
or directed by the NCLT.

1.19. ‘SEBY’ means Securities and Exchange Board of India, established

under the Securities and Exchange Board of India Act, 1992.

1.20. ‘SEBI Circular’ means together the circular no
CFD/DIL3/CIR/2017/21 issued on March 10, 2017, the circular no.
CFD/DIL/3/CIR/2017/26 dated March 23, 2017, the circular no.
CFD/DIL3/CIR/2017/105 dated September 21, 2017, and the circular
No. CFD/DIL3/CIR/2018/2 dated January 3, 2018 each issued by SEBI,
subject to modification, if any, in accordance with any subsequent
circulars and amendments that may be issued by SEBI from time to

time.

1.21. ‘Stock Exchanges’ shall mean BSE Limited and the National S,’gack
Exchange of India Limited collectively. e / R
| I
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2.1

3.1

All terms and words used in this Scheme and not defined in this Scheme
shall, unless repugnant or contrary to the context or meaning thereof,
have the same meaning ascribed to them under the Act and other
Applicable Laws, rules, regulations, bye-laws, as the case may be or any

statutory modification or re-enactment thereof from time to time.

Reference to clauses, recitals and annexures, unless otherwise provided,
are to clauses, recitals and annexures of and to this Scheme. The singular

shall include the plural and vice versa.

DATE OF TAKING EFFECT AND OPERATIVE DATE

This Scheme as set out herein in its present form or with any
modification(s) and amendment(s), as may be approved or imposed or
directed by the NCLT or made under Clause 27 of this Scheme, shall
become effective from Appointed Date 1 or Appointed 2, as the case may

be, but shall be operative from the Effective Date.

SHARE CAPITAL

The share capital of the Demerged Company as on March 31 2019 was as

under:
Particulars Amount (Rs.)
Authorised
50,000,000 Equity Shares of Rs. 10 each 5,00,000,000
5,000,000 Preference Shares of Rs. 10 each 5,00,00,000
Total 550,000,000

Issued, Subscribed and Paid Up

39,062,706 equity shares of Rs. 10 each, fully paid
up 39,06,27,060

e

i e

.
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Particulars

Amount (Rs.)

Total

39,06,27,060

As on date of the Scheme being approved by the Board of Directors of the

Demerged Company, there has been no change in the authorized, issued,

subscribed and paid up share capital of the Demerged Company.

The share capital of the Resulting Company as on March 31, 2019 was as

under:
Particulars | Amount (Rs.)
Authorised
10,000 Equity shares of Rs. 10 each 1,00,000
Total 1,00,000
Issued Subscribed and Paid Up
10,000 Equity shares of Rs. 10 each, fully paid up 1,00,000
Total 1,00,000

The Resulting Company is a wholly owned subsidiary of the Demerged

Company.

The share capital of the Transferor Company as on March 31, 2019 was

as under:
Particulars Amount (Rs.)
Authorised
10,000 Equity Shares of Rs. 10 each 1.00,000
Total 1,00,000
Issued, Subscribed and Paid Up
10,000 Equity Shares of Rs. 10 each, fully paid up 1,00,000




Particulars

Amount (Rs.)

Total

1,00,000

As on date of the Scheme being approved by the Board of Directors of the

Transferor Company, there has been no change in the authorized, issued,

subscribed and paid up share capital of the Transferor Company. The

entire share capital of the Transteror Company is held by the Transferee

Company.

S
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4.2

4.3

PART B

TRANSFER AND VESTING OF DEMERGED UNDERTAKING

TRANSFER AND VESTING OF DEMERGED UNDERTAKING
FROM THE DEMERGED COMPANY TO THE RESULTING
COMPANY

With effect from the Appointed Date 1, and subject to the provisions of
this Scheme and pursuant to and in accordance with Sections 230 to
232 of the Act, the Demerged Undertaking along with all its assets,
liabilities, contracts, arrangements, employees, approvals, Permits,
records, etc. shall, without any further act, instrument or deed, be
demerged from Demerged Company and transferred to and be vested
in or be deemed to have been vested in the Resulting Company as a
going concern so as to become as and from the Appointed Date 1,
the assets, liabilities, contracts, arrangements, employees, Permits,
licences, records, approvals, etc. of the Resulting Company by virtue of,

and in the manner provided in this Scheme.

In respect of such of the assets and properties forming part of the
Demerged Undertaking as are movable in nature or are otherwise
capable of transfer by delivery or possession, or by endorsement and/
or delivery, the same shall stand transferred by the Demerged Company
upon coming into effect of this Scheme and shall, ipso facto and without
any other order to this effect, become the assets and properties of the

Resulting Company.

Subject to Clause 4.4 below, with respect to the assets of the Demerged
Undertaking, other than those referred to in Clause 4.2 above,
including all rights, title and interests in the agreements (including
agreements for lease or license of the properties), sundry debtors,
claims from customers or otherwise, outstanding loans and advances, if
any, recoverable in cash or in kind or for value to be received, bank
balances and deposits, if any, with Government, semi-Government, local

and other authorities and bodies, customers and other persons, whether

T

]
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4.4

or not the same is held in the name of the Demerged Company, shall,
without any further act, instrument or deed, be transferred to and vested
in and/ or be deemed to be transferred to and vested in
the Resulting Company, with effect from the Appointed Date 1 by
operation of law as transmission or as the case may be in favour of
Resulting Company. With regard to the licenses of the properties, the
Resulting Company will enter into novation agreements, if it is so

required.

All immovable properties (including land together with the building and
structures standing thereon) of the Demerged Undertaking, whether
freehold or leasehold and any documents of title, rights and easements
in relation thereto shall stand transferred to and be vested in the
Resulting Company, subject to Applicable Law, without any act or deed
required by either the Demerged Company or the Resulting Company.
Upon this Scheme becoming effective and with effect from the Appointed
Date 1, the Resulting Company shall be entitled to exercise any and all
rights and privileges and shall be liable to pay ground rent, municipal
taxes and fulfill all obligations, in relation to or applicable to such
immovable properties (if any), shall be made and duly recorded by the
Appropriate Authorities pursuant to the sanction of this Scheme in
accordance with the terms hereof without any requirement of a further
act or deed on part of the Resulting Company. The Resulting Company
shall subsequent to the Scheme becoming effective be entitled to the
delivery and possession of all documents of title to such immovable
property in this regard. Further, it is hereby provided that immovable
properties of the Demerged Undertaking other than those situated in the
state of Maharashtra may become property of the Resulting Company
through a separate deed of conveyance or through any such manner as
may be decided by the Board of Directors of the Resulting Company.
However, the above manner of the transfer of immovable properties is
for administrative exigency but for purpose of the Scheme it shall be

treated as transferred pursuant to Scheme only.
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4.6

The Demerged Company shall, at its sole discretion but without being
obliged, give notice in such form as it may deem fit and proper, to such
persons, as the case may be, that the said debt, receivable, bill, credit,
loan, advance or deposit stands transferred to and vested in the
Resulting Company and that appropriate modification should be made

in their respective books/ records to reflect the aforesaid changes.

Upon the coming into effect of this Scheme, all debts, liabilities, loans
and obligations incurred, duties or obligations of any kind, nature or
description (including contingent liabilities) pertaining to the Demerged
Undertaking, as on the Appointed Date 1 shall, without any further act or
deed, stand transferred to and vested in and be deemed to have been
transterred to and vested in the Resulting Company on the same terms
and conditions as applicable to the Demerged Company, and shall
become the debts, liabilities, loans, duties and obligations of the
Resulting Company which shall meet, discharge and satisfy the same and
further that it shall not be necessary to separately obtain the consent of
any third party or other person who is a party to any contract or
arrangement by virtue of any of the liabilities which have arisen in order
to give effect to the provisions of this Clause. The liabilities relating to the

Demerged Undertaking shall include:

4.6.1 the debts, liabilities obligations incurred and duties of any kind,
nature or description (including contingent liabilities) which arise
out of the activities or operations of the Demerged Undertaking;

4.6.2 the specific loans or borrowings (including debentures bonds,
notes and other debt securities raised, incurred and utilized
solely for the activities or operations of the Demerged
Undertaking); and

4.6.3 1in cases other than those referred to in Clauses 4.6.1 or 4.6.2
above and not directly relatable to the Demerged Undertaking,
being the amounts of any general or multipurpose borrowings of
the Demerged Company as stand in the same proportion which
the value of assets, transferred under this Clause, of the

Demerged Undertaking bears to the total value of the assets of t};e

e
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4.7

4.8

4.9

4.10

Demerged Company immediately before the Appointed Date 1.

Where any of the liabilities relating to the Demerged Undertaking have
been discharged by the Demerged Company after the Appointed Date 1
and prior to the Effective Date, such discharge shall be deemed to have

been for and on account of the Resulting Company.

Upon the coming into effect of the Scheme, all debts, liabilities, loans
and obligations incurred and duties and obligations undertaken
pertaining to the Demerged Undertaking after the Appointed Date 1 and
prior to the Effective Date, shall, subject to the terms of this Scheme, be
deemed to have been raised, used or incurred for and on behalf of the
Resulting Company and to the extent they are outstanding on the
Effective Date, shall also without any further act, or deed, stand
transferred to and vested in and be deemed to have been transferred to
and vested in the Resulting Company and shall become the debts,
liabilities, loans, duties and obligations of the Resulting Company which

shall meet, discharge and satisfy the same.

Upon the coming into effect of this Scheme, the Resulting Company shall
be liable to perform all obligations in respect of the liabilities relating to
the Demerged Undertaking and debts, liabilities, loans and obligations
incurred and duties and obligations undertaken pertaining to the
Demerged Undertaking after the Appointed Date 1 and prior to the
Effective Date, which have been transferred to it in terms of this Scheme,
and the Demerged Company shall not have any obligations in respect of
such liabilities related to the Demerged Undertaking and debts,
liabilities, loans and obligations incurred and duties and obligations
undertaken pertaining to the Demerged Undertaking after the Appointed
Date 1 and prior to the Effective Date.

The transfer and vesting of the Demerged Undertaking as aforesaid shall
be subject to the existing securities, charges, mortgages and other

encumbrances if any, subsisting over or in respect of the property and

assets or any part thereof relatable to the Demerged Undertaking to the, - Ty ;
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4.12

4.13

4.14

extent such securities, charges, mortgages, encumbrances are created to

secure the liabilities forming part of the Demerged Undertaking.

The Demerged Company shall in respect of any refunds, benefits,
incentives, grants, subsidies in relation to or in connection with the
Demerged Undertaking, if so required by the Resulting Company, issue
notices in such form as the Resulting Company may deem fit and proper
stating that pursuant to the NCLT having sanctioned this Scheme, the
relevant refund, benefit, incentive, grant, subsidies, be paid or made
good or held on account of the Resulting Company, as the person entitled
thereto, to the end and intent that the right of the Demerged Company to
recover or realise the same, stands transferred to the Resulting
Company and that appropriate entries should be passed in their

respective books to record the aforesaid changes.

Upon the coming into effect of this Scheme, all the credit for taxes
including but not limited to tax deduction at source, tax collected at
source, advance tax, tax demand paid under protest with the Demerged
Company in relation to or in connection with the Demerged Undertaking

shall be available and vest in the Resulting Company.

Upon the coming into effect of this Scheme, all unutilized input tax
credit of central goods and service tax, integrated goods and service tax,
state goods and service tax, union territory goods and service tax, goods
and service tax compensation cess ete. lying unutilised with the
Demerged Company in relation to or in connection with the Demerged

Undertaking shall be available and vest in the Resulting Company.

On and from the Effective Date and till such time that the name of the
bank accounts of the Demerged Company, in relation to or in connection
with the Demerged Undertaking, have been replaced with that of the
Resulting Company, the Resulting Company shall be entitled to maintain
and operate the bank accounts of the Demerged Company, in the name

of the Demerged Company for such time as may be mutually agreed

between the Resulting Company and the Demerged Company. All _



4.15

4.16

cheques and other negotiable instruments, payment orders received
or presented for encashment which are in the name of the Demerged
Company, in relation to or in connection with the Demerged
Undertaking, after the Effective Date shall be accepted by the bankers of
the Resulting Company and credited to the account of the Resulting
Company, if presented by the Resulting Company.

Any third party or Appropriate Authority required to give effect to any
provisions of this Scheme, shall take on record the NCLT Orders
sanctioning the Scheme on its file and duly record the necessary
substitution or endorsement in the name of the Resulting Company as
successor in interest, pursuant to the sanction of this Scheme by the
NCLT, and upon this Scheme becoming effective. For this purpose, the
Resulting Company shall file certified copies of such NCLT Order and if
required file appropriate applications or forms with relevant authorities
concerned for statistical and information purposes only and there shall
be no break in the validity and enforceability of Governmental approvals,
Permits (including the licenses granted by any Appropriate Authority for
the purpose of carrying on its business or in connection therewith),
exemptions, registrations, no-objection certificates, quotas, rights,
entitlements, and certificates of every kind and description of

whatsoever nature.

Without prejudice to the provisions of the foregoing sub clauses of this
Clause 4, and upon coming into effect of the Scheme, the Demerged
Company and the Resulting Company shall be entitled to apply to the
Appropriate Authorities as are necessary under any Applicable Law for
such consents, approvals and sanctions which the Resulting Company
may require and execute any and all instruments or documents and do
all the acts and deeds as may be required, including filing of necessary
particulars and/ or modification(s) of charge, with the concerned
Registrar of Companies or filing of necessary applications, notices,
intimations or letters with any authority or person to give effect to the

Scheme. S/REA N
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4.18

4.19

4.20

Upon coming into effect of this Scheme, to the extent that there are
inter- company transactions or balances including loans and advances,
receivables, payables and other dues outstanding in relation to the
Demerged Undertaking between the Demerged Company and the
Resulting Company, as on or from the Appointed Date 1, the

obligations in respect thereof shall come to an end.

All registrations, licenses, trademarks, copyrights, domain names,
applications for copyrights, trade-names and trademarks, etc. pertaining
to the Demerged Company in relation to the Demerged Undertaking, if
any, shall stand vested in the Resulting Company without any further
act, instrument or deed, upon the sanction of the Scheme and upon this

Scheme becoming effective.

The Resulting Company shall, at any time after this Scheme coming into
effect, in accordance with the provisions hereof, if so required under any
Applicable Law or otherwise, execute appropriate deeds of confirmation
or other writings or arrangements with any party to any contract or
arrangement in relation to which the Demerged Company in relation to
the Demerged Undertaking have been a party, including any filings with
Appropriate Authorities, in order to give formal effect to the above
provisions. The Resulting Company shall for this purpose, under the
provisions hereof, be deemed to have been authorized to execute any
such writings on behalf of the Demerged Company solely in relation to
the Demerged Undertaking and to carry out or perform all such
formalities or compliances referred to above on the part of the Demerged

Company solely in relation to the Demerged Undertaking.

For avoidance of doubt and without prejudice to the generality of any
applicable provisions of this Scheme, it is clarified that in order to ensure
(1) implementation of the provisions of the Scheme; (il) uninterrupted
transfer of the relevant Permits in relation to the Demerged
Undertaking; and (iii) continued vesting of the benefits, exemptions

available to the Demerged Company in relation to the Demerged

Undertaking in favour of the Resulting Company, the Board of Directors
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4.21

5.1.

of the Demerged Company and the Resulting Company or such persons
as may be authorized by them shall be deemed to be authorized to
execute or enter into necessary documentations with any regulatory
authorities or third parties, if applicable and the same shall be
considered as giving effect to the NCLT Order(s) and shall be considered

as an integral part of this Scheme.

Subject to the necessary consents being obtained in accordance with the
terms of this Scheme, the provisions of the above sub-clauses shall
operate, notwithstanding anything to the contrary contained in any
instrument, deed or writing or the terms of sanction or issue of any
security document, all of which instruments, deeds or writings shall

stand modified and / or superseded by the foregoing provisions.

This part of the Scheme has been drawn up to comply with the
conditions relating to “Demerger” as specified under Section 2(19AA) of
the Income-tax Act, 1961. If any terms or provisions of the Scheme 1s /
are inconsistent with the provisions of Section 2(19AA) of the Income-
tax Act, 1961, the provisions of Section 2(19AA) of the Income-tax Act,
1961 shall prevail and the Scheme shall stand modified to the extent
necessary to comply with Section 2(19AA) of the Income-tax Act, 1961,
such medification to not affect or modify other parts of the Scheme

including the accounting treatment specified in clause 12.
PERMITS

With effect from the Appointed Date 1, Permits relating to the Demerged
Undertaking shall be transferred to and vested in the Resulting Company
and the concerned licensor and grantors of such Permits shall endorse
where necessary, and record the Resulting Company on such Permits so
as to ompower and facilitate the approval and vesting of the Demerged
Undertaking in the Resulting Company and continuation of operations
pertaining to the Demerged Undertaking in the Resulting Company
without any hindrance, and shall stand transferred to and vested in and

shall be deemed to be transferred to and vested in the Resulting



5.2.

6.2.

Company without any further act or deed and shall be appropriately
mutated by the Appropriate Authorities concerned therewith in favour of
the Resulting Company as if the same were originally given by, issued to
or executed in favour of the Resulting Company and the Resulting
Company shall be bound by the terms thereof, the obligations and duties
thereunder and the rights and benefits under the same shall be available

to the Resulting Company.

The benefit of all Permits pertaining to the Demerged Undertaking shall
without any other order to this effect, transfer and vest into and become
available to the Resulting Company pursuant to the sanction of this

Scheme.
CONTRACTS, DEEDS AND OTHER INSTRUMENTS

Upon coming into effect of this Scheme and with effect from the
Appointed Date 1 and subject to the provisions of this Scheme, all
contracts, deeds, bonds, lease deeds, arrangements entered into with
various persons, arrangements and other instruments of whatsoever
nature in relation to the Demerged Undertaking and to which the
Demerged Company is a party or to the benefit of which the Demerged
Company may be eligible, and which are subsisting or have effect as on
the Effective Date, shall continue in full force and effect on or against or
in favor of, as the case may be, of the Resulting Company and may be
enforced as fully and effectually as if, instead of the Demerged Company,
the Resulting Company had been a party or beneficiary or obligee
thereto or thereunder, in all cases subject to the terms and provisions of
such contracts, deeds, bonds, lease deeds, agreements, arrangements or

instruments.

Without prejudice to the other provisions of this Scheme and
notwithstanding that the demerger and subsequent vesting of the
Demerged Undertaking from the Demerged Company to the Resulting
Company occurs by virtue of this Scheme itself, the Resulting Company,

may, at any time after the coming into effect of this Schen 1111
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6.3.

6.4.

6.5.

accordance with the provisions hereof, if so required, under any
Applicable Law or otherwise, execute deeds, confirmation or other
writings or arrangements with any party to any contract or arrangement
to which the Demerged Company is a party or any writings as may be
necessary to be executed merely in order to give formal effect to the
above provisions. The Resulting Company shall, under the provisions of
this Scheme, be deemed to be authorised to execute any such writings on
behalf of the Demerged Company solely in relation to the Demerged
Undertaking and to carry out or perform all such formalities or
compliances referred to above on the part of the Demerged Company to
be carried out or performed solely in relation to the Demerged
Undertaking.

On and from the Effective Date, and thereafter, the Resulting Company
shall be entitled to enforce all pending contracts and transactions and to
accept stock returns and issue credit notes in respect of the Demerged
Company, in relation to or in connection with the Demerged
Undertaking, in the name of the Resulting Company in so far as may be
necessary until the transfer of rights and obligations of the Demerged
Undertaking to the Resulting Company under this Scheme have been

given effect to under such contracts and transactions.

Even after this Scheme becomes effective, the Resulting Company shall,
in its own rights, be entitled to realise all monies and complete and
enforce all pending contracts and transactions in respect of the

Demerged Undertaking, in so far as may be necessary.

Without prejudice to the aforesaid, it is clarified that if any assets (estate,
claims, rights, title, interest in or authorities relating to such assets) or
any contracts, deeds, bonds, agreements, schemes, arrangements or
other instruments of whatsoever nature in relation to the Demerged
Undertaking which the Demerged Company owns or to which the
Demerged Company is a party to, cannot be transferred to the Resulting
Company for any reason, whatsoever, the Demerged Company shalldweld.
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7.1.

7.2.

such assets, contracts, deeds, bonds, agreements, schemes,
arrangements, or other instruments of whatsoever nature in trust for the
benefit of the Resulting Company, in so far as it is permissible so to do,

till such time as the transfer is effected.

EMPLOYEES

Upon coming into effect of this Scheme, with effect from the Effective
Date, the Resulting Company undertakes to engage, without any
interruption in service, all employees of the Demerged Company,
engaged in or in relation to the Demerged Undertaking on the Effective
Date, on the terms and conditions not less favourable than those on
which they are engaged by the Demerged Company. The Resulting
Company agrees that the services of all such employees with the
Demerged Company prior to the demerger shall be taken into account
for the purposes of all existing benefits to which the said employees may
be eligible, including for the purpose of payment of any retrenchment

compensation, gratuity and other terminal benefits.

The existing funds or benefits, including provident fund and gratuity
fund, created by the Demerged Company inter alia for the employees of
the Demerged Undertaking (collectively referred to as the ‘Funds’) in
terms of this Scheme shall be continued for the benefit of such
employees on the same terms and conditions in the Resulting Company.
With effect from the Effective Date, the Resulting Company shall make
the necessary contribution for such employees taken over. Upon the
Scheme being effective, the Resulting Company shall, to the extent
pertaining to the Demerged Undertaking, stand substituted for the
Demerged Company for all purposes whatsoever related to the
administration or operation of such Fund or in relation to the obligations
to make a contribution to the said Funds in accordance with the
provisions of the Fund or according to the terms provided in the
respective Fund deeds or other documents or, in the alternative, create /
establish / setup / provide the facility of one or more alternative trusts

ez



8.1.

8.2.

being not less favourable than the existing Fund in the Demerged
Company of which such employees were members in the Demerged
Company. The Resulting Company undertakes and assumes all the
duties and obligations and takes over and assumes all the rights and
powers of the Demerged Company upon the Scheme being effective, in
relation to aforesaid Funds of the Demerged Company. The services of
the employees of the Demerged Undertaking will be treated as having
been continuous for the purposes of availing the benefits of the aforesaid

funds or provisions of any Funds for such employees.

LEGAL PROCEEDINGS

Upon the Scheme becoming effective, all legal proceedings, suits, claims,
actions before any statutory or quasi-judicial authority or tribunal of
whatsoever nature, pertaining to the Demerged Undertaking, by or
against the Demerged Company arising after the Appointed Date 1, shall
be continued and enforced by or against the Demerged Company only
until the Effective Date. On and from the Effective Date, the Resulting
Company shall and may, if required, initiate any legal proceedings in
relation to the relevant matters pertaining to the Demerged Undertaking
in the same manner and to the same extent as would or might have been
initiated by the Demerged Company. The Demerged Company shall in
no event be responsible or liable in relation to any such legal or other
proceedings against the Resulting Company. The Resulting Company
shall be replaced / added as party to such proceedings and shall
prosecute or defend such proceedings at its own cost, in co-operation

with the Demerged Company.

The Resulting Company undertakes to have all legal proceedings
initiated by or against the Demerged Company referred to in Sub-Clause
8.1 above transferred to its name as soon as is reasonably possible after
the Effective Date and to have the same continued, prosecuted and
enforced by or against the Resulting Company to the exclusion of the
Demerged Company. Both the Demerged Company and the Resultifig—
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8.3.

9.1.

10.

10.1.

Company shall make relevant applications in that behalf. It is clarified
that the Demerged Company shall in no event be responsible or liable in
relation to any proceedings relating to the Demerged Undertaking that

stand transferred to the Resulting Company.

If any suit, appeal or other proceedings relating to the Demerged
Undertaking, of whatever nature by or against the Demerged Company
be pending, the same shall not abate or be discontinued or in any way be
prejudicially affected by reason of the demerger of the Demerged
Undertaking or by anything contained in this Scheme but the
proceedings may be coﬁtinued, prosecuted and enforced by or against
the Resulting Company in the same manner and to the same extent as it
would or might have been continued, prosecuted and enforced by or

against the Demerged Company as if this Scheme had not been made.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the properties, liabilities and obligations
pertaining to the Demerged Undertaking pursuant to this Scheme shall
not affect any transactions or proceedings already completed by the
Demerged Company on or before the Appointed Date 1 to the end and
intent that, the Resulting Company accepts all acts, deeds and things
done and executed by and / or on behalf of the Demerged Company and
pertaining to the Demerged Undertaking which shall vest in the
Resulting Company in terms of this Scheme as acts, deeds and things

made, done and executed by and on behalf of the Resulting Company.
CONSIDERATION

Upon coming into effect of this Scheme, and in consideration of the
transfer and vesting of the Demerged Undertaking into the Resulting
Company pursuant to the provisions of this Scheme, the Resulting
Company shall, without any further application, act, deed, consent, acts,
instrument or deed, issue and allot, on a proportionate basis to each

shareholder of the Demerged Company and whose name is recorded-in-
Sy Y N



10.2.

10.3.

10.4.

the register of members and records of the depository as members of the
Demerged Company, on the Record Date fully paid up equity shares of
Resulting Company in the following manner (“Share Entitlement
Ratio”) :

“1 (One) fully paid up equity share of Rs. 10 (Rupees Ten) each of the
Resulting Company for every 3 (Three) equity shares of Rs. 10 (Rupees
Ten) of the Demerged Company.”

The equity shares of the Resulting Company to be issued and allotted as
per the Share Entitlement Ratio provided in Clause 10.1 above shall be
subject to the provisions of the memorandum of association and articles
of association of Resulting Company and shall rank pari passu in all
respects with any existing equity shares of Resulting Company after the
Effective Date including with respect to dividend, bonus, right shares,

voting rights and other corporate benefits.

In case any shareholder’s shareholding in the Demerged Company is
such that such shareholder becomes entitled to a fraction of an equity
share of the Resulting Company, the Resulting Company shall not issue
fractional share certificate to such shareholder but shall consolidate such
fractions and round up the aggregate of such fractions to the next whole
number and issue and allot the consolidated shares directly to a trustee
nominated by the Board of Resulting Company in that behalf, who shall
sell such shares in the market at such price or prices and on such time or
times as the trustee may in its sole discretion decide and on such sale,
shall pay to the Resulting Company, the net sale proceeds (after
deduction of applicable taxes and other expenses incurred), whereupon
the Resulting Company shall, subject to withholding tax, if any,
distribute such sale proceeds to the concerned shareholders of Demerged

Company in proportion to their respective fractional entitlements.

The equity shares to be issued by the Resulting Company pursuant to

Clause 10.1 shall be in dematerialized form. L( LA



10.5.

10.6.

10.7.

10.8.

The equity shares to be issued by the Resulting Company pursuant to
Clause 10.1 above in respect of such equity shares of the Demerged
Company which are held in abeyance under the provisions of Section 126
of the Act or otherwise shall, pending allotment or settlement of the
dispute by order of a court or otherwise, also shall be kept in abeyance by

the Resulting Company.

In the event of there being any pending share transfers, whether lodged
or outstanding, of any shareholders of the Demerged Company, the
Board of Directors of the Demerged Company shall be empowered prior
to or even subsequent to the Record Date, to effectuate such transfers in
the Demerged Company as if such changes in registered holders were
operative as on the Record Date, in order to remove any difficulties
arising to the transferors of the shares in relation to the shares issued by
the Resulting Company. The Board of Directors or Stakeholders
Relationship Committee, if any, of the Resulting Company shall be
empowered to remove such difficulties that may arise in the course of
implementation of the Scheme and registration of new shareholders in
the Resulting Company on account of difficulties faced in the transition

period.

The issue and allotment of the equity shares of the Resulting Company in
terms of this Scheme shall be deemed to have been carried out as if the
procedure laid down under Section 62 of the Act and any other

applicable provisions of the Act have been complied with.

The equity shares of the Resulting Company issued pursuant to Clause
10.1 shall, in compliance with the applicable regulations, be listed and
admitted to trading on the Stock Exchanges pursuant to this Scheme and
the SEBI Circular. The Resulting Company shall make all requisite
applications and shall otherwise comply with the provisions of the SEBI
Circular and Applicable Laws and take all steps to procure the listing of

the equity shares issued by it pursuant to Clause 10.1 above. ¢ k :
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10.9.

10.10.

10.11.

11.

11.1

The equity shares allotted by the Resulting Company pursuant to the
Scheme shall remain frozen in the depository system till listing/trading

permission is given by the Stock Exchanges.

The Resulting Company shall and to the extent if required, increase its
authorised share capital to facilitate issue of equity shares under this

Scheme.

The approval of this Scheme by the shareholders of the Demerged
Company and the Resulting Company respectively, under Sections 230
to 232 of the Act to have the approval under Sections 13, 14 and other
applicable provisions of the Companies Act, 2013 and all Applicable

Laws.

REDUCTION OF SHARE CAPITAL OF RESULTING COMPANY

Simultaneously, with the issue and allotment of the new equity shares by
the Resulting Company to the shareholders of the Demerged Company in
terms of Clause 10 of the Scheme, the equity shares issued by the
Resulting Company to the Demerged Company (‘Resulting Company
Cancelled Shares’) shall stand cancelled, without any further act,
instrument or deed. Such cancellation of the share capital of the
Resulting Company shall be effected as a part of the Scheme itself and
not in accordance with Section 66 of the Act. The NCLT Order
sanctioning the Scheme shall be deemed to be an order under Section 66
of the Act confirming the reduction and no separate sanction under
Section 66 of the Act shall be necessary. The Resulting Company shall
debit its share capital account in its books of account with the aggregate
face value of Resulting Company Cancelled Shares and the capital

reserve in the books of the Resulting Company shall be increased to the
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12.

12.1.

12.1.1.

12.1.2.

12.1.3.

12.2.

ACCOUNTING TREATMENT

Accounting treatment in the books of the Demerged Company:

Notwithstanding anything to the contrary contained in any other clause
in the Scheme, the Demerged Company shall give effect to the demerger
in its books of accounts as per the accounting principles prescribed
under the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) notified under Section 133 of the Companies Act, 2013, and as may
be amended from time to time and on the date determined in accordance

with Ind AS as under:

The Demerged Company shall upon the Scheme becoming effective,
reduce the assets and liabilities pertaining to the Demerged Undertaking
transferred to and vested in the Resulting Company pursuant to the

Scheme at their respective book values;

Inter-company balances and transaction between the Demerged
Undertaking of the Demerged Company and the Resulting Company, if

any, including inter-company investments, will stand cancelled; and

The difference being the excess of the book value of assets over the book
value of the liabilities pertaining to the Demerged Undertaking and
demerged from the Demerged Company pursuant to this Scheme after
giving effect to Clause 12.1.2 above shall be adjusted to Other Equity of
the Demerged Company.

Accounting treatment in the books of the Resulting Company

Notwithstanding anything to the contrary contained in any other clause
in the Scheme, the Resulting Company shall give effect to the demerger
in its books of accounts as per the accounting principles prescribed
under the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) notified under Section 133 of the Companies Act, 2013, and as may

L;f |
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12.2.1.

12.2.2.

12.2.3.

12.2.4.

13.

13.1.

be amended from time to time and on the date determined in accordance
with Ind AS as under:

Upon the coming into effect of this Scheme, the Resulting Company shall
record the assets and liabilities pertaining to the Demerged Undertaking,
transferred to and vested in it pursuant to this Scheme at their respective
carrying values, if any, as appearing in the books of the Demerged

Company in accordance with IND AS;

The Resulting Company shall credit to its share capital in its books of
account, the aggregate face value of the new equity shares issued hy it to

the members of the Demerged Company pursuant to this Scheme;

Inter-company balances and transaction between the Demerged
Undertaking of the Demerged Company and the Resulting Company, if

any, including inter-company investments, will stand cancelled; and

The difference, if any, between the assets and liahilities of the Demerged
Undertaking as recorded by the Resulting Company after considering the
effect of clause 12.2.2 and 12.2.3 above shall be adjusted as capital

reserve in the books of the Resulting Company.
CONDUCT OF BUSINLESS

With effect from the Appointed Date 1 and up to and including the
Effective Date:

The Demerged Company shall, in respect of the Demerged Undertaking,
be deemed to have been carrying on and shall carry on its business and
activities and shall hold and stand possessed of and hold all its
properties and assets in relation to the Demerged Undertaking for and
on account of and in trust for the Resulting Company. The Demerged
Company hereby undertakes to hold its said assets with utmost prudence
until the Effective Date. ZRECIA N
T



13.2.

13.3.

13.4.

13.5.

13.6.

All the profits or income accruing or arising to the Demerged Company
in respect of the Demerged Undertaking, or expenditure or losses arising
to or incurred by the Demerged Company in respect of the Demerged
Undertaking, shall for all purposes and intents be treated and be deemed
to be and accrue as the profits or incomes or expenditure or losses (as

the case may be} of the Resulting Company.

The Demerged Company shall carry on the business and activities with
reasonable diligence and prudence and shall not without the prior
written consent of the Board of Directors of the Resulting Company
respectively, alienate, charge, mortgage, encumber or otherwise deal
with or dispose-off, the Demerged Undertaking, except in the ordinary
course of business. The Demerged Company shall not, without the prior
written consent of the Resulting Company undertake any new businesses
within the Demerged Undertaking except in the ordinary course of its

business.

Where any of the liabilities and obligations attributed to the Demerged
Undertaking, has been discharged by the Demerged Company, on or
after the Appointed Date 1 but before the Effective Date, such discharge
shall be deemed to have been for and on behalf of the Resulting
Company.

All loans raised and liabilities incurred by the Demerged Company after
the Appointed Date 1 but before the Effective Date for operations of the
Demerged Undertaking shall be discharged by the Resulting Company

respectively on or after the Effective Date.

The Demerged Company shall not vary the terms and conditions of
service of the employees or conclude settlements with unions or
employees, except in the ordinary course of business or consistent with
past practice or pursuant to any pre-existing obligation, without the
prior written consent of the Board of Directors of the Resulting

Company. P



13.7.

The Resulting Company shall be entitled, pending the sanction of the
Scheme by the jurisdictional NCLT(s), to apply to the central/state
government and all other agencies, departments and authorities
concerned as are necessary under any Applicable Law for such consents,
approvals and sanctions which the Resulting Company may require to

own and carry on the business of the Demerged Undertaking.

©



14.

14.1.

14.2.

14.3.

PART C

AMALGAMATION OF TRANSFEROR COMPANY WITH
TRANSFEREE COMPANY

TRANSFER OF ASSETS AND LIABILITIES

Immediately on Part B of the Scheme being effective and with effect
from the Appointed Date 2, and subject to the provisions of this
Scheme and in accordance with and pursuant to Section 230 to 232 of
the Act, the Transferor Company shall stand amalgamated with the
Transferee Company as a going concern and all assets, investments
(including shares held in subsidiaries i.e. Privi Biotechnologies Private
Limited and Privi Organics USA Corp), liabilities, contracts,
arrangements, employees, Permits, licences, records, approvals, etc. of
the Transferor Company shall, without any further act, instrument or
deed, stand transferred to and vested in or be deemed to have been
transferred to and vested in the Transferee Company, so as to become
as and from the Appointed Date 2, the assets, liabilities, contracts,
arrangements, employees, Permits, licences, records, approvals, etc. of
the Transferee Company by virtue of, and in the manner provided in this

Scheme.

In respect of such of the assets and properties of the Transferor
Company that are movable in nature or are otherwise capable of being
transferred by delivery or possession, or by endorsement and/ or
delivery, the same shall stand transferred by the Transferor Company
upon coming into effect of this Scheme and shall, ipso facto and without
any other order to this effect, become the assets and properties of the

Transferee Company.

Subject to Clause 14.4 below, with respect to the assets of the Transferor
Company, other than those referred to in Clause 14.2 above, including

all rights, title and interests in the agreements (including
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14.4.

14.5.

agreements for lease or license of the properties) sundry debtors,
claims from customers or otherwise, outstanding loans and advances, if
any, recoverable in cash or in kind or for value to be received, bank
balances and deposits, if any, with Government, semi-Government, local
and other authorities and bodies, customers and other persons, whether
or not the same is held in the name of the Transferor Company, shall,
without any further act, instrument or deed, be transferred to and
vested in and/ or be deemed to be transferred to and vested in the
Transferee Company, with effect from the Appointed Date 2 by operation
of law as transmission, as the case may be, in favour of Transferee
Company. With regard to the licenses of the properties, the Transferee

Company will enter into novation agreements, if it is so required.

All immovable properties (including land together with the building and
structures standing thereon) of the Transferor Company, whether
freehold or leasehold and any documents of title, rights and easements
in relation thereto shall stand transferred to and be vested in the
Transferee Company, subject to Applicable Law, without any act or deed.
Upon this Scheme becoming effective and with effect from the Appointed
Date 2, the Transferee Company shall be entitled to exercise any and all
rights and privileges and shall be liable to pay ground rent, municipal
taxes and fulfill all obligations, in relation to or applicable to such
immovable properties (if any), shall be made and duly recorded by the
appropriate authorities pursuant to the sanction of this Scheme in
accordance with the terms hereof without any requirement of a further
act or deed on part of the Transferee Company. The Transferee Company
shall subsequent to the Scheme becoming effective be entitled to the
delivery and possession of all documents of title to such immovable

property in this regard.

All debts, liabilities, duties and obligations of the Transferor Company
shall, without any further act, instrument or deed he transferred to, and

vested in, and/ or deemed to have been transferred to, and vested in, the

Transferee Company, so as to become on and from the Appointedi-th? D
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14.6.

14.7.

14.8.

the debts, liabilities, duties and obligations of the Transferee Company
on the same terms and conditions as were applicable to the Transferor
Company, and it shall not be necessary to obtain the consent of any
person who is a party to contract or arrangement by virtue of which such
liabilities have arisen in order to give effect to the provisions of this

Clause 14.

All the existing securities, mortgages, charges, encumbrances, if any, as
on the Appointed Date 2 and those created by the Transferor Company
after the Appointed Date 2, over the assets of the Transferor Company
transferred to the Transferee Company shall, after the Effective Date,
continue to relate and attach to such assets or any part thereof to which
they are related or attached prior to the Effective Date. Such securities,
mortgages, charges, encumbrances or liens shall not relate or attach or

extend to any of the other assets of the Transferee Company.

Any existing securities, mortgages, charges, encumbrances, if any, over
the assets and properties of the Transferee Company or any part thereof
which relate to the liabilities and obligations of the Transferee Company
prior to the Effective Date shall continue to relate only to such assets and
properties of the Transferee Company and shall not extend or attach to
any of the assets and properties of the Transferor Company {except those
assets and properties which are encumbered on account of loans taken
by the Transferee Company by creating charge over the assets of the
Transferor Company, if any) transferred to and vested in the Transferee

Company by virtue of this Scheme.

Upon the coming into effect of this Scheme, all the credit for taxes
including but not limited to tax deduction at source, tax collected at
source, advance tax, minimuin alternate tax, tax demnand paid under
protest with the Transferor Company shall be available and vest in the

Transferee Company.




14.9.

14.10.

14.11,

14.12.

Upon the coming into effect of this Scheme, all unutilized input tax
credit of central goods and service tax, integrated goods and service tax,
state goods and service tax, union territory goods and service tax, goods
and service tax compensation cess etc. lying unutilised with the
Transferor Company shall be available and vest in the Transferee

Company.

On and from the Effective Date and till such time that the name of the
bank accounts of the Transferor Company has been replaced with that of
the Transferee Company, the Transferee Company shall be entitled to
maintain and operate the bank accounts of the Transferor Company in
the name of the Transferor Company and for such time as may be
determined to be necessary by the Transferee Company. All cheques
and other negotiable instruments, payment orders received or presented
for encashment which are in the name of the Transferor Company after
the Effective Date shall be accepted by the bankers of the Transferee
Company and credited to the account of the Transferee Company, if

presented by the Transferee Company.

Upon coming into effect of this Scheme, to the extent that there are
inter-company transactions or balances including loans and
advances, receivables, payables and other dues outstanding
between Transferor Company and Transferee Company as on or from
the Appointed Date 2, the obligations in respect thereof shall stand

cancelled.

The Transferee Company shall, at any time after this Scheme coming
into effect, in accordance with the provisions hereof, if so required under
any Applicable Law or otherwise, execute appropriate deeds of
confirmation or other writings or arrangements with any party to any
contract or arrangement in relation to which the 'Iransferor Company
have been a party, including any filings with Appropriate Authorities, in
order to give formal effect to the above provisions. The Transferee
Company shall for this purpose, under the provisions hereof, be deemed

to have been authorized to execute any such writings on behalf of the.




14.13.

14.14.

Transferor Company in relation to the Transferee Company and to carry
out or perform all such formalities or compliances referred to above on

Transferor Company.

For avoidance of doubt and without prejudice to the generality of any
applicable provisions of this Scheme, it is clarified that in order to ensure
(i) implementation of the provisions of the Scheme; (ii) uninterrupted
transfer of the relevant Permits; and (iii) continued vesting of the
benefits, exemptions available to the Transferor Company in favour of
the Transferee Company, the Board of Directors of the Transferor
Company and the Transferee Company or any persons authorized by
them shall be deemed to be authorized to execute or enter into necessary
documentations with any regulatory authorities or third parties, if
applicable and the same shall be considered as giving effect to the NCLT
Order(s) and shall be considered as an integral part of this Scheme.

Subject to the necessary consents being obtained in accordance with the
terms of this Scheme, the provisions of the above sub-clauses shall
operate, notwithstanding anything to the contrary contained in any
instrument, deed or writing or the terms of sanction or issue of any
security document, all of which instruments, deeds or writings shall

stand modified and / or superseded by the foregoing provisions.

The Scheme has been drawn up to comply with the conditions relating to
“Amalgamation” as specified under Section 2(1B) of the Income-tax Act,
16961. If any terms or provisions of the Scheme is/are inconsistent with
the provisions of Section 2(1B) of the Income-tax Act, 1961, the
provisions of Section 2(1B) of the Income-tax Act shall prevail and the
Scheme shall stand modified to the extent necessary to comply with
Section 2(1B) of the Income-tax Act, 1961; such modification to not affect
or modify other terms or provisions of the Scheme including the

accounting treatment specified in clause 21. REEIgN
R B
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15.

15.1.

15.2.

16.

16.1.

PERMITS

With effect from the Appointed Date 2, Permits relating the Transferor
Company shall be transferred to and vested in the Transferee Company
and the concerned licensor and grantors of such Permits shall endorse
where necessary, and record the Transferee Company on such Permits so
as to empower and facilitate the approval and vesting of the Transferor
Company in the Transferee Company and continuation of operations of
the Transferor Company in the Transferee Company without any
hindrance, and shall stand transferred to and vested in and shall be
deemed to be transferred to and vested in the Transferee Company
without any further act or deed and shall be appropriately mutated by
the Appropriate Authorities concerned therewith in favour of the
Transferee Company as if the same were criginally given by, issued to or
executed in favor of the Transferee Company and the Transferee
Company shall be bound by the terms thereof, the obligations and duties
thereunder and the rights and benefits under the same shall be available

to the Transferee Company.

The benefit of all Permits pertaining to the Transferor Company shall
without any other order to this effect, transfer and vest into and become
available to the Transferee Company pursuant to the sanction of this

Scheme.

CONTRACTS, DEEDS AND OTHER INSTRUMENTS

Upon coming into effect of this Scheme and with effect from the
Appointed Date 2 and subject to the provisions of this Scheme, all
contracts, deeds, bonds, lease deeds, arrangements entered into with
various persons, arrangements and other instruments of whatsoever
nature by the Transferor Company and to which the Transferor
Company is a party or to the benefit of which the Transferor Company
may be eligible, and which are subsisting or have effect as on the

Effective Date, shall continue in full force and effect on or against-er in



16.2.

16.3.

16.4.

favor of, as the case may be, of the Transferee Company and may be
enforced as fully and effectually as if, instead of the Transferor Company,
the Transferee Company had been a party or beneficiary or obligee
thereto or thereunder, in all cases subject to the terms and provisions of
such contracts, deeds, bonds, lease deeds, agreements, arrangements or

instruments.

Without prejudice to the other provisions of this Scheme and
notwithstanding that the amalgamation and subsequent vesting of the
Transferor Company to the Transferee Company occurs by virtue of this
Scheme itself, the Transferee Company, may, at any time after the
coming into effect of this Scheme in accordance with the provisions
hereof, if so required, under any Applicable Law or otherwise, execute
deeds, confirmation or other writings or arrangements with any party to
any contract or arrangement to which the Transferor Company is a party
or any writings as may be necessary to be executed merely in order to
give formal effect to the above provisions. The Transferce Company
shall, under the provisions of this Scheme, be deemed to be authorised to
execute any such writings on behalf of the Transferor Company and to
carry out or perform all such formalities or compliances referred to
above on the part of the Transferor Company to be carried out or

performed.

On and from the Effective Date, and thereafter, the Transferee Company
shall be entitled to enforce all pending contracts and transactions and to
accept stock returns and issue credit notes in respect of the Transferor
Company, in the name of the Transferee Company in so far as may be
necessary until the transfer of rights and obligations of the Transferor
Company to the Transferee Company under this Scheme have been given

offoet to under such contracts and transactions.

Even after this Scheme becomes effective, the Transferee Company shall,

in its own rights, be entitled to realise all monies and complete and

| W | i



16.5.

17.

17.1.

17.2.

enforce all pending contracts and transactions of the Transferor

Company, in so far as may be necessary.

Without prejudice to the aforesaid, it is clarified that if any assets (estate,
claims, rights, title, interest in or authorities relating to such assets) or
any contracts, deeds, bonds, agreements, schemes, arrangements or
other instruments of whatsoever nature which the Transferor Company
owns or to which the Transferor Company is a party to, cannot be
transferred to the Transferee Company for any reason, whatsoever, the
Transferor Company shall hold such assets, contracts, deeds, bonds,
agreements, schemes, arrangements, or other instruments of whatsoever
nature in trust for the benefit of the Transferee Company, in so far as it is

permissible so to do, till such time as the transfer is effected.
EMPLOYEES

Upon coming into effect of this Scheme, with effect from the Effective
Date, the Transferee Company undertakes to engage, without any
interruption in service, all employees of the Transferor Company, on the
Effective Date, on the terms and conditions not less favourable than
those on which they are engaged by the Transferor Company. The
Transferee Company agrees that the services of all such employees with
the Transferor Company prior to the amalgamation shall be taken into
account for the purposes of all existing benefits to which the said
employees may be eligible, including for the purpose of payment of any

retrenchment compensation, gratuity and other terminal benefits.

The existing funds or benefits, including provident fund and gratuity
fund, created by the Transferor Company (collectively referred to as the
‘Transferor Company Funds’) in terms of this Schieme shall be continued
for the benefit of such employees on the same terms and conditions in
the Transferee Company. With effect from the Effective Date, the
Transferee Company shall make the necessary contribution for such

employees taken over. Upon the Scheme being effective, the Transferee
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18.

18.1.

Company shall stand substituted for the Transferor Company for all
purposes whatsoever related to the administration or operation of such
Transferor Company Fund or in relation to the obligations to make a
contribution to the said Transferor Company Funds in accordance with
the provisions of the Fund or according to the terms provided in the
respective Transferor Company Fund deeds or other documents or, in
the alternative, create / establish / setup / provide the facility of one or
more alternative trusts being not less favourable than the existing
Transferor Company Fund in the Transferor Company of which such
employees were members in the Transferor Company. The Transferee
Company undertakes and assumes all the duties and obligations and
takes over and assumes all the rights and powers of the Transferor
Company upon the Scheme being effective, in relation to aforesaid
Transferor Company Funds of the Transferor Company. The services of
the employees of the Transferor Company will be treated as having been
continuous for the purposes of availing the benefits of the aforesaid
funds or provisions of any Transferor Company Funds for such

employees.
LEGAL PROCEEDINGS

Upon the Scheme becoming effective, all legal proceedings, suits, claims,
actions before any statutory or quasi-judicial authority or tribunal of
whatsoever nature, by or against the Transferor Company arising after
the Appointed Date 2, shall be continued and enforced by or against the
Transferor Company only until the Effective Date. On and from the
Effective Date, the Transferee Company shall and may, if required,
initiate any legal proceedings in the same manner and to the same extent
as would or might have been initiated by the Transferor Company.
Excepl as othierwise provided liereiu, the Trausferor Cotnpaiy shiall in 1o
event be responsible or liable in relation to any such legal or other
proceedings against the Transferee Company. The Transferee Company

shall be replaced / added as party to such proceedings and-shall



18.2.

18.3.

19.

prosecute or defend such proceedings at its own cost, in co-operation

with the Transferor Company.

The Transferee Company undertakes to have all legal proceedings
initiated by or against the Transferor Company referred to in Sub-Clause
18.1 above transferred to its name as soon as is reasonably possible after
the Effective Date and to have the same continued, prosecuted and
enforced by or against the Transferee Company to the exclusion of the
Transferor Company. Both the Transferor Company and the Transferee
Company shall make relevant applications in that behalf. It is clarified
that except, as otherwise provided herein, the Transferor Company shall
in no event be responsible or liable in relation to any proceedings that

stand transferred to the Transferee Company.

If any suit, appeal or other proceedings, of whatever nature by or against
the Transferor Company be pending, the same shall not abate or be
discontinued or in any way be prejudicially affected by reason of the
amalgamation or by anything contained in this Scheme but the
proceedings may be continued, prosecuted and enforced by or against
the Transferee Company in the same manner and to the same extent as it
would or might have been continued, prosecuted and enforced by or

against the Transferor Company as if this Scheme had not been made.
SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the properties, liabilities and obligations of
the Transferor Company pursuant to this Scheme shall not affect any
transactions or proceedings already completed by the Transferor
Company on or before the Appointed Date 2 to the end and intent that,
the Transferee Company accepts all acts, deeds and things donc and
executed by and / or on behalf of the Transferor Company which shall
vest in the Transferee Company in terms of this Scheme as acts, deeds
and things made, done and executed by and on behalf of the Transferee

Company.
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20.

20.1,

21.

21.1.

21.2.

21.3.

21.4.

CONSIDERATION

The entire issued, subscribed and paid up capital of Transferor Company
is held by the Transferee Company. Upon the Scheme becoming
effective, the entire equity share capital of the Transferor Company held
by the Transferee Company shall stand automatically cancelled and
there will not be any issue and allotment of equity shares in the

Transferee Company.

ACCOUNTING TREATMENT

Notwithstanding anything to the contrary contained in any other clause
in the Scheme, the Transferee Company shall give effect to the
amalgamation in its books of accounts as per the accounting principles
prescribed under the Companies (Indian Accounting Standards) Rules,
2015 (Ind AS) notified under Section 133 of the Companies Act, 2013,
and as may be amended from time to time and on the date determined

in accordance with Ind AS as under:

All the assets, liabilities and reserves including debit balances, if any in
the books of the Transferor Company shall stand transferred to and
vested in the Transferee Company pursuant to the Scheme and shall be
recorded by the Transferee Company in its books of accounts at their

carrying amount as prescribed in IND - AS 103;

The investment in the equity share capital of Transferor Company as
appearing in the books of accounts of Transferee Company on Effective

Date, if any shall stand cancelled;

Inter Company balances and transactions between the Transferor

Company and Transferee Company, if any will stand cancelled;

The difference, if any, being excess/deficit arising pursuant to the

Scheme, after giving effect to the above adjustments, shall be adjusted as

Capital Reserve in the books of the Transferee Company; and



21.5.

22,

22.1.

22.2,

In case of any differences in accounting policy between Transferor
Company and Transferee Company, the accounting policies followed by
Transferor Company will prevail and the difference shall be adjusted in
Capital Reserves of Transferee Company, to ensure that the financial
statements of Transferee Company reflect the financial position on the

basis of consistent accounting policy.
INCREASE IN AUTHORISED SHARE CAPITAL

As an integral part of the Scheme, and upon the effectiveness of Part C of
this Scheme, the authorised share capital of the Transferor Company
shall stand transferred to and be amalgamated with the authorised share
capital of the Transferee Company, and that the authorised share capital
of the Transferee Company shall automatically stand increased, without
any further act, instrument or deed on the part of the Transferee
Company, without any liability for payment of any additional fees
(including fees and charges to the Registrar of Companies) or stamp
duty. Consequently, the authorised share capital of the Transferee
Company shall be Rs. 55,01,00,000/- (Rupees Fifty Five Crores and One
Lakh only) comprising of 5,00,10,000 (Five Crores and Ten Thousand)
Equity shares of Rs. 10/- (Rupees Ten only) each, without any further
act, instrument or deed and 50,00,000 (Fifty Lakhs) Preference Shares

of Rs. 10/- (Rupees Ten only) each.

Clause V. of the Memorandum of Association of the Transferee Company
shall, upon the effectiveness of Part C of this Scheme and without any

further act or deed, be replaced by the following clause:

"V. The Authorised Share Capital of the Company is Rs. 55,01,00,000
(Rupees Fifty Five Crores One Lakh) divided into 5,00,10,000 (Five
Crores Ten Thousand only) Equity Shares of Rs. 10/- (Rupees ten only)
each and 50,00,000 (Fifty Lakhs only) Preference Shares of Rs.10/- with
power to increase and reduce the capital of the Company or to divide the

shares in the capital for the time being into several classes and to attach
- '_'j
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22.3.

23.

23.1.

23.2.

23.3.

thereto respectively such preferential, qualified or special rights,
privileges or conditions as may be determined by or in accordance with
the Articles of Association of the Company and to vary, modify or
abrogate any such rights, privileges or conditions in such manner as may
for time being be provided by the Articles of Association of the

Company.”

The consent of the shareholders of the Transferor Company and the
Transferee Company to the Scheme shall be deemed to be sufficient for
purposes of effecting the above and that no further action under section
13 or section 61 or any other applicable provisions of the Act, shall be
separately required nor shall any additional fees (including fees and
charges to the Registrar of Companies) or stamp duty be payable by the

Transferee Company.
CONDUCT OF BUSINESS

With effect from the Appointed Date 2 and up to and including the
Effective Date:

The Transferor Company shall be deemed to have been carrying on and
shall carry on its business and activities and shall hold and stand
possessed of and hold all its properties and assets for and on account of
and in trust for the Transferee Company. The Transferor Company
hereby undertakes to hold its said assets with utmost prudence until the

Effective Date.

All the profits or income accruing or arising to the Transferor Company,
or expenditure or losses arising to or incurred by the Transferor
Company shall for all purposes and intents be treated and be deemed to
be and accrue as the profits or incomes or expenditure or losses (as the

case may be) of the Transferee Company.

The Transferor Company shall carry on the business and activities with

reasonable diligence and prudence and shall not without the prier
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23.4.

23.5.

23.6.

29.7.

24.

written consent of the Board of Directors of the Transferee Company,
alienate, charge, mortgage, encumber or otherwise deal with or dispose-
off any assets and liabilities of the Transferor Company, except in the
ordinary course of business. The Transferor Company shall not, without
the prior written consent of the Transferee Company undertake any new

businesses except in the ordinary course of its business.

Where any of the liabilities and obligations of the Transferor Company,
has been discharged by the Transferor Company, on or after the
Appointed Date 2 but before the Effective Date, such discharge shall be

deemed to have been for and on behalf of the Transferee Company.

All loans raised and liabilities incurred by the Transferor Company after
the Appointed Date 2 but before the Effective Date shall be discharged by

the Transferee Company respectively on or after the Effective Date.

The Transferor Company shall not vary the terms and conditions of
service of the employees or conclude settlements with unions or
employees, except in the ordinary course of business or consistent with
past practice or pursuant to any pre-existing obligation, without the
prior written consent of the Board of Directors of the Transferee

Company.

The Transferee Company shall be entitled, pending the sanction of the
Scheme by the jurisdictional NCLT(s), to apply to the central/state
government and all other agencies, departments and authorities
concerned as are necessary under any Applicable Law for such consents,
approvals and sanctions which the Transferee Company may require to

own and carry on the business of the Transferor Company.
DISSOLUTION OF TRANSFEROR COMPANY

Upon the Scheme becoming effective, the Transferor Company shall

stand dissolved without being wound up without any further act or deed.

)



25.

25.1.

25.2.

25.3.

25.4.

26,

26.1.

PART D
GENERAL TERMS & CONDITIONS

REMAINING BUSINESS OF THE DEMERGED COMPANY

The Remaining Business and all the assets, liabilities and obligations
relating or pertaining thereto shall continue to belong solely to and
continue to be vested solely in and be managed by the Demerged

Company.

All legal, tax and other proceedings by or against the Demerged
Company under any statute, whether pending on the Appointed Date 1
or which may be instituted at any time thereafter, whether or not in
respect of any matter arising before the Effective Date and pertaining or
relating to the Remaining Business (including those relating to any
property, right, power, liability, obligation or duty, of the Demerged
Company in respect of the Remaining Business) shall be continued and

enforced solely by or against the Demerged Company only.

The Demerged Company shall carry on all business and activities
pertaining or relating to the Remaining Business in its own name and on

its own account and its own behalf in all respects.

All profit accruing to the Demerged Company or losses arising or
incurred by it pertaining or relating to the Remaining Business shall, for

all purposes, be treated as its profit, or losses, as the case may be.
APPLICATIONS TO NCLT

The Demerged Company, Resulting Company and the Transferor
Company, shall, with all reasonable dispatch, simultaneously, make
applications and/or petitions under Section 230 to 232 of the Act and

other applicable provisions of the Act to the NCLT for approval of the

.
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27,

27.1.

28.

28.1.

Scheme and all matters ancillary or incidental thereto, as may be

necessary to give effect to the terms of the Scheme.
MODIFICATION OR AMENDMENTS TO THE SCHEME

Subject to approval of the NCLT, the Board of Directors of the Demerged
Company, Resulting Company and the Transferor Company, may
consent, on behalf of all persons concerned, to any modifications or
amendments of the Scheme or to any conditions or limitations that the .
NCLT or Appropriate Authority may deem fit to direct or impose or
which may otherwise be considered necessary, desirable or appropriate
by them (i.e. the Board of Directors) and solve all difficulties that may
arise for carrying out the Scheme and do all acts, deeds and things
necessary for putting the Scheme into effect. For the purpose of giving
effect to this Scheme or to any modification thereof, the Board of
Directors of the Demerged Company, Resulting Company and the
Transferor Company be and are hereby authorised to give such
directions and to take all such steps as may be necessary, desirable or
proper to give effect to this Scheme and to resolve any doubt, difficulties
whether by reason of any direction or orders of any other authorities or
otherwise howsoever arising out of or under or by virtue of this Scheme
and/or any matters concerning or connected therewith. No modification
or amendment to the Scheme will be carried out or effected by the Board

without approaching the NCLT.
CONDITIONALITY OF THE SCHEME

This Scheme is and shall be conditional upon and subject to:

The Demerged Company / Transferee Company having received
observation letter/no-objection letter from the Stock Fxchanges in
respect of the Scheme, pursuant to Regulation 37 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. . L
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28.2.

28.4.

28.5.

28.6.

28.6.1.

28.6.2.

29,

20.1.

The Scheme being approved by the requisite majorities of the classes of
shareholders and creditors (where applicable) of the Demerged
Company, Resulting Company and the Transferor Company as may be
directed by the jurisdictional NCLT(s).

. The Scheme being sanctioned by the jurisdictional NCLT(s) under

Sections 230 to 232 read with Section 66 of the Act and other applicable

provisions of the Act.

Fulfilment/ waiver of any other conditions precedent agreed between the
Demerged Company, Resulting Company and/or the Transferor

Company and/or their respective shareholders, in writing.

Authenticated/ certified copies of the orders of the jurisdictional
NCLT(s) sanctioning the Scheme being filed with the relevant Registrar
of Companies by the Demerged Company, Resulting Company and the

Transferor Company respectively.

The various parts of the Scheme shall be deemed to have taken effect in

following sequence:

Firstly, Part B of the Scheme (relating to demerger of the Demerged
Undertaking of the Demerged Company into the Resulting Company)
shall be deemed to have taken effect, prior to Part C of the Scheme; and

Thereafter, Part C of the Scheme (relating to amalgamation of Transferor
Company into the Transferee Company) shall be deemed to have taken
effect, after Part B of the Scheme.

NAME OF THE TRANSFEREE COMPANY

As an integral part of the Scheme, upon the effectiveness of the Scheme,
the name of the Transferee Company shall stand amended to ‘Privi
Speciality Chemicals Limited’ or such other name which is available and
approved by the Registrar of Companies, by simply filing the requisite
forms with Appropriate Authority, without any further act, instrumqntlﬁr' :
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29.2.

30.

30.1.

31.

31.1.

deed on the part of the Transferee Company.

It is hereby clarified that for the purpose of change of name of the
Transferee Company in accordance with clause 29.1 above, the consent
of the shareholders of the Transferee Company to this Scheme shall be
deemed to be sufficient for the purposes of effecting this amendment and
that no further resolution under section 13, section 14 and any other
applicable provisions of the Act, would be required to be separately
passed nor shall any additional fees (including fees and charges to the
Registrar of Companies) or stamp duty be payable by the Transferee

Company.

EFFECT OF NON-RECEIPT OF APPROVALS

The Board of Directors of the Demerged Company, Resulting Company
and the Transferor Company shall be entitled to withdraw this Scheme
prior to the Effective Date. It is hereby clarified that notwithstanding
anything to the contrary contained this Scheme, neither the Demerged
Company nor the Resulting Company nor the Transferor Company shall
be entitled to withdraw the Scheme unilaterally without the prior written

consent of the other companies.
COSTS, CHARGES AND EXPENSES

All costs, charges, levies and expenses (including, but not limited to
stamp duty etc.) in relation to or in connection with the Scheme and
incidental to the completion of the Scheme and of carrying out the terms
of this Scheme shall be borne by the Resulting Company and the
Transferor Company in the ratio of 1:2 or as mutually agreed by the
Board of Directors of the Demerged Company, Resulting Company and

the Transferor Company.
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ANNEXURE 1

AROMA CHEMICALS

1,8 CINEOLE

ALPHA DAMASCONE

ALPHA IONONE

ALPHA IONONE (ALPHA IONONE g50)
ALPHA PINENE EXTRA PURE

AMBER FLEUR

AMBER GAMMA

BETA IONONE Perfumery Grade

BETA ISO DAMASCOL

CAMPHENE 65

CARVACROL

CEDAR KETOL

CITRAL EXTRA PURE

CITRONELLAL

CITRONELLOL

CITRONELLOL (CITRONELLOL EXTRA)
CITRONELLYL ACETATE

CITRONELLYL NITRILE

CYCLOCITRAL AB

DIHYDROMYRCENOL

DIMETHYL SULPHIDE

DIPENTENE SUPER

DOUBLE DISTILLED TURPENTINE OIL (DDTO)
FRUITY WOODY COMPOUND AG-I

GAMMA METHYL IONONE

GERANIOL

GERANYL ACETATE

INDIAN SANDAL CORE

IONONE 100%

ISOBORNYL ACETATE

ISOCITRONELLENE AND ISOMERS
METHYL IONONE

NIMBEROL

ORTHO TERTIARY BUTYL CYCLO HEXANOL
ORTHO TERTIARY BUTYL CYCLO HEXYL ACETATE
PARA TERTIARY BUTYL CYCLO HEXANOL
PARATERTIARY BUTYL CYCLO HEXYL ACETATE
PARA-CYMENE

PINE OIL

PRIONYL



41.
42.
43.
44.
45.
46.
47.
48,
49.
50.
51.
52.
53.
54.

ROSE ONE COMPOUND AG-1
ROSE OXIDE

ROSEPYRAN

SANDALFLEUR

TERPINEOL PERFUMERY GRADE
TERPINOLENE

TERPINYL ACETATE

TETRA HYDRO GERANIOL
TETRA HYDRO GERANYL ACETATE
TETRAHYDRO FLOROL
TETRAHYDROMYRCENOL
TIMBER FORTE

TIMBER TOUCH

VIOLETONE COEUR




Harsh Chandrakant Ruparelia
Registered Valuer — Securities or Financial Assets
(IBBI Registration No. IBBI/RV/05/2019/11106 and
Membership No. ICMAT RVO/S&FA/00054)

STRICTLY PRIVATE & CONFIDENTIAL

To,

The Board of Directors | The Board of Directors The Board of Directors

Fairchem Speciality Fairchem Organics | Privi ©Organics India

Limited Limited Limited

324, Dr. D.N. Road Fort, | Plot A-71, Thane Belapur | Privi House, A-71, TTC

Mumbai - 400001 Road, Near Kopar Khairane | Thane Belapur Road,

Maharashira, India. Railway Station, Near Kopar khairane
Navi Mumbai - 400709 Railway Station,
Maharashtra, India. Navi Mumbai - 400709

Maharashtra, India.

Re: Report on Recommendation of Share Entitlement Ratio / Share

Exchanoe ratic for demerger of Demerged Undertaking {as defined in

the Scheme} of Fairchem Speciality Limited (‘FSL’ or ‘Demerged

Company') inte its wholly owned subsidiary company Fairchem

Organics Limited ("FOL’ or ‘Resulting Company’) and Amalgamation of

Privi Organics India Limited (Privi Cragsnics” or ‘Transferor Compary’}

with FSL pursuant to the Composite Scheme of Arrangement and.

Amalgamation {Schemne’}

Dear Sirs,

I refer to the engagement letter dated 21 May 2019, whereby Harsh Chandrakant
Ruparelia, Registered Valuer (hereinafter referred to as “the Valuer™) has been
requested by the management of Fairchem Speciality Limited [CIN:
L15140MH1985PLC286828] (hereinafter referred to as “FSL"), Fairchem Qrganics
Limited [CIN: U24200MH2019PLC323176] (hereinafter referred to as "FOL"} and Privi
Organics India Limited [CIN: U24220MH2016PLC2833931 (hereinafter referred to as
“Privi Qrganics”) collectively referred to as “Companies” to issue a report containing

Phone No:  +91 22 28050744
Cell No: +91 90043 57775

e-maif; harsh.ruparelia@yahoo.com

B/702, Jyoti Tower,
Kandivali Jyot: Park CHS Ltd,
Opp. Anand Ashram,

S.V. Road, Kandivali (West),
Mumbai — 400 067

+91 83443 11113
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recommendation of Fair Share Entitlement Ratio / Share Exchange Ratio for the
proposed demerger of the demerged undertaking of FSL into its wholly owned
subsidiary company FOL and amaligamation of Privi Organics with FSL pursuant to a

composite scheme of Arrangerment and Amalgamation ("Scheme”’).

The proposed Scheme would help to streamline the business, both from operating and
management perspective. It is proposed to cansolidate alike businesses carried on by
FSL and through its subsidiary into a single identified entity and segregate other
businesses into another identified entity creating a niche dedicated and focused
business segment without any risk or overlap of one business over the other. The
Rationale for the Scheme is as detailed in Part € of the Draft Scheme,

In the following paragraphs, I have summarized my understanding of the key facts;
key information relied upon, basis of recommendation and limitaticns to tha scope of
work. The report is structured as under:

Purpose of this Report

Background

Sources of Information

-

Basis of Recommendation

Share Entitlement Ratio / Share Exchange Ratio

Exctusions and Scope Limitations

1. PURPOSE OF THiIS REPORT

1.1 I understang that the Management of the Companies is contemplating a
Composite Scheme of Arrangement and Amalgamation (‘Scheme’) under
Sectians 230 tc 232, Section 66 and other applicable provisions af the
Companies Act, 2013 and rules & regulations framed thereunder for demerger
of Demerged Undertaking {as defined in the Scheme) of Fairchem Speciality
Limited (‘FSL’ or '‘Demerged Company’ or ‘Transferee Company’) into Fairchem
Croanics Limited ("FOL’ or 'Resulting Company’} and amalgamation of Privi
Organics India Limited (*Privi Organics’ or ‘Transferor Company’) with Fairchem
Speciatity Lirnited in accordance with Section Z(19AA) and 2{1B8) of the Incorne-
tax Act, 1961 respectively. The demerger is to take effect from the closing of
business hours of 31 March 2012 and the amalgamsation is to take effect from
the cpening of business hours of 1 April 2019.

1.2 In this regard, Harsh Chandrakant Ruparelia, Registered Valuer has been
appointed by the Companies for recommendation of Share Entitlement Ratio /

Share Exchange ratio for the proposed demerger and amalgamation.
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2.1
2.1.1

2.1.3

2.1.4

2.2.2

BACKGROUND

FAIRCHEM SPECIALITY LIMITED {“F5L")

FSL was incorporated on 25 May 1985 under the provisions of Companies Act,
1956. The registered office of FSL is currently situated at 324, DR. D.N. Road
Fort, Mumbai - 400001, Maharashtra, India.

The Authorised, Issued, Subscribed and Paid-up Share Capital of FSL as on 31
March 2019 is as under:

Particulars Amount in Rs.
Authorised Share Capital
5,00,00,000 Equity Shares of Rs. 10/- each 50,00,00,000
50,00,000 Preference Shares of Rs. 10/- each 5,00,00,000
Total 55,00,00,000
Issued, Subscribed and Paid-up Share Capital
3,90,62,7056 Equity Shares of Rs,10/- each, fully 35,06,27,060
paid-up
Total ' 39,06,27,060

As on date, there has been no change in the authorized, issued, subscribed and
paid up share capital of FSL.

FSL is engaged in the business of manufacturing, supplying and exporting of
speciality Oleachemicals (natural source) and Nutraceuticals (natural source)
made from by-products generated from processing of crude vegetable ol
refineries, including vegetable oil based fatty acid distillate and acid oils.

The equity shares of FSL are listed and fraded on the Bombay Stock Exchange.
Limited and the Nationat Stock Exchange of India Limited.

FAIRCHEM CRGANICS LIMITED (“FOL")

FOL was incorporated on 27 March 2019 under the pravisions of Companies Act,
2013. The registered office of FQOL is currently situated at Plot A-71, Thane
Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai - 400709,
Maharashtra, India.

The Authorised, Issued, Subscribed and Paid-up Share Capital of FOL as on 31
March 2019 is as under:

Particulars Amount in Rs.

Authorised Share Capital
. 10,000 Equity Shares of Rs. 10/- each 1,00,000

Total 1,00,000
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Issued, Subscribed and Paid-up Share Capital

10,000 Equity Shares of Rs.10/- each, fully paid-up

1,00,000

Total

2.2.3 FOL was incorporated with the object of carrying on the business of processing
by-products / waste producis generated during refining of any kind of edible or
non-edible vegetable oils and manufacture various kinds of fatty acids,
nutraceauyticals infermediates and / or their derivatives utilizing chemical,
solvents, catalysts or physical process.

2.2.4 FOL is an unlisted public company and the entire share capital of FOL is
presently held by FSL and its nominees.

2.3 PRIVI ORGANICS INDIA LIMITED {“Privi Organics”)

2.3.1 Privi Organics was incorporated on 8 luly 2016 under the provisions of
Companies Act, 2013. The registered office of Privi Qrganics is currently
situated at Plot A-71, Thane Belapur Road, Mear Kopar Khairane Railway
Station, Navi Mumbai - 400709, Maharashtra, India.

2.3.2 The Authorised, Issued, Subscribed and Paid-up Share Capital of Privi Organics
as on 31 March 2015 is as under:

' Particulars Amount in Rs.
Authorised Share Capital
10,000 Equity Shares of Rs. 10/- each 1,00,000
Tetatl. 1,006,000
Issued, Subscribed and Paid-up Share Capital
10,000 Equity Shares of Rs.10/- each, fully paid-up 1,00,000
Total 1,086,600
As on date, there has been no change in the authorized, issued, subscribed and
pald up share capital of Privi Organics.

2.3.3 Privi Orgenics is engaged in the business of menufacture, supply and export of
aroma chemicals.

2.3.4 privi Organics is currently an unlisted public company and the entire eguify

’ share capitat of Privi Organics is presently neid by F5L.
. SOURCES OF INFORMATION
3.1 For the purpose of the recommendation of the fair Share Entitlerment Ratio /

1,00,000

As on date, there has been no change in the authorized, issued, subscribed and

paid up share capital of FOL.

Share Exchange Ratio, I have relied upon the following sources of information

provided by the management &f the Companies:
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4.1.

4.2,

{a) Audited Financial Statements of FSL and Privi Crganics for the year ended
31 March 2018;

(b} Audited Financial Statements of FSL, FCOL and Privi Organics for the year
encded 31 March 2019;

{c}) Latest sharehoiding pattern of the Companies, as duly certified;

(d) Draft Composite Scheme of the Arrangement and Amalgamation (as duly
certified by the Management);

{2} Memorandum and Articles of Assgciation of the Companies;

(f)  Other relevant details of the Companies such as its history, past and
present activities, future plans and prospects, and other relevant
information; and

(g} Such other information and expianations as I required and which have

been provided by the Management of the Companies.

BASIS OF RECOMMENDATION

For the purpose of my opinion, I have relied upon the current shareholding

of the Companies, the draft Composite Scheme of Arrangement and

Amalgamation and other information as provided by the Management of

the Companies and their respective advisors and authorized

representatives.

Based on review of the information made available and my discussions with

the Management of the Companies, authorized representatives and

advisors of the Companies, some of the important factors considered for
my recommendation are as under:

{a} FOL and Privi Organics are wholly owned subsidiaries of FSL;

(b) The shares held by FSL in FOL will be cancelled pursuant to the
Scheme becoming effective;

{c} All the sharehgtders of FSL would also beceme shareholders of FOL,
and their shareholding in FOL would mirror their shareholding in FSL
and therefore upon the Scheme becoming effective, the business of
FSL and FOL would continue to be owned by the sharehoiders of FSL
in the same propertion as their sharcholdings i FSL in the manner
provided under the Scheme. Thereby the interest of the shareholders
in FSL will effectively remain unchanged and shareholders interest
would not be prejudiciaily affected;

{d) The Scheme does not snvisage dilution of the holding of any one or
more of the shareholders as a result of operation of the Scheme;

(2) As consideration for Demerger, where a shareholder’s shareholding in
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4.3.

4.4,

the Demerged Company is such that such shareholder becomes
entitled to a fraction of an eguity share of FOL, FOL shall not issue
fractional share certificate to such shareholder but shall consolidate
such fractions and round up the aggregate of such fractions to the
next whole number and issue and allot the consolidated shares
directly to a trustee nominated by the Board of FOL in that behalf,
who shall sell such shares in the market at such price or prices and
on such time cr times as the trustee may in its sele discretion decide
and on such sale, shall pay to FOL, the net sale proceeds (after
deduction of applicable taxes and other expenses incurred},
whereupon FOL, shall, subject to withholding tax, if any, distribute
such sale proceeds to the cencerned shereholders of FSL in proportion
to their respective fractional entitiements;and
{(f} As represented by the Management of the Companies, terms of the
draft Scheme are part of commercial and business arrangement.
With respect to the proposed amalgamation of Privi Qrganics with FSL, the
entire equity share capital of Privi Organics is held by FSL and its nominess,
which shall stand cancelled pursuant to the amalgamation and hence, in
my opinion, relative valuation with respect to the said amalgamation is not
required to be carried out.
It is universally recognized that the basis of recommendation is not an
exact science and that estimating fair Share Entitlement Ratio / Share
Exchange Ratio necessarily involves selecting a approach that is suitable for
the purpose. The application of any particular approach depends upon“
variouys factors including nature of its business, overall objective of the

Scheme and the purpose of recommendation.

SHARE ENTITLEMENT RATIO / SHARE EXCHANGE RATIO

In the ultimate analysis, recommendation will have to involve the exercise of
judicious discretion and judgment taking into account all the relevant factors.
There will always be several factors, e.g. present and prospective competition,
yvield on comparable securities and market sentiments, etc. which are not
evident from tha face of the balance sheets but which will strongly influence the
worth of a share. This concept is also recocgnized in judicial decisions. For
example, Viscount Simon Bd in Gold Coast Selection Trust Ltd. vs. Humphrey
reported in 30 TC 209 {House of Lords) and guoted with approval by the
Supreme Court of India in the case repotrted in 176 [TR 417 as under:
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5.2.

5.3.

5.4.

‘If the asset takes the form of fully paid shares, the valuation will take into
account not only the terms of the agreement but a number of other factors,
such as prospective yield, marketability, the general outiook for the type of
business of the company which has allotted the shares, the result of a
contemporary prospectus offering similar shares for subscription, the capital
position of the company, so forth. There may alse be an element of value in the
fact that the holding of the shares gives control of the company. If the asset is
difficult fo value, bUt /s nonetheless of a money value, the best valuation
possible must be made. Valuation is an art, not an exact science. Mathematical
certainty is not demanded, nor indeed is it possible.”

Due consideration is given to the above facts and circumstances and
especially to the fact that post the Scheme becoming effective, the
aforesaid Companies will beneficially be held by the shareholders of FSL
and the shareholders will be given their due consideration for the fractional
shares.

The fair basis of Share Entitlement Ratio / Share Exchange Ratio under the
Composite Scheme of Arrangement and Amalgamation would have to be
determined after taking into consideration all the factors and approach
mentioned hereinabove, It is however important to note that in doing so,
am not attempting to arrive at the absolute value per share of the
Companies and as all the shareholders of FSL would also become
shareholders of FOL, and their shareholding in FOL would mirror their
shareholding in FSL. Hence, no relative valuation of the two entities is
required to be undertaken to facilitate the determination of the Share
Entitlement Ratio / Share Exchange Ratio.

In the preseént facts and circumstances and based on the information and
explanation provided to us, I believe that the following Share Entitlement
Ratic / Share Exchange Ratio, after giving dus consideration to the
Management representations and the fact that upon Scheme becoming
effective the business of FSL and FOL will continue to be owned by the
shareholders of FSL as all the shareholders of FSL would also become
shareholders of FGL, and their shareholding In FOL would mirror their

shareholding in FSL and therefore upon the Scheme becoming effective,

" the business of FSL and FOL would continue to be owned by the

shareholders of FSL in the same proportion as their shareholdings in FSL in
the manner provided under the Scheme. Thereby the interest of the
shareholders in FSL will effectively remain unchanged and sharehoiders

interest would not be prejudicially affected. Further, the Scheme does not
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6.2.

6.3.

6.4.

envisage dilution of the helding of any one or more of the shareholders as
a result of the Scheme becoming effective, the Share Entitlement Ratio /
Share Exchange Ratio as suggested by the Management of the Companies,

would be fair and reasorable -

For egquity shareholders of | I {One) fully paid up equity shares
FsL of Rs. 16/~ {(Rupees Ten Only) each
of FOL for every 3 (Thiee)} equity
cshares of Rs. 106/- (Rupees Ten
Omiy) of FSL,

For equity sharsholders of | As the entire equity share capitat of

Privi Organics Privi Organics is held by FSL and ifs
naminees, which shall stand
cancefled PUrsuzat to the
amalgamation and no shares shail
be issued as consideration for the
amalgamaiion of Privi Organics
with F5L. Therefore, there is no
reguirement fto determine fhe
Share Exchange Ratic for the
proposed amalgamation of Privi

Organics into FSL,

EXCLUSIONS AND SCOPE LIMITATIONS

The repori is subject to the scope limitations detailed hereinafter., As such, the
report is to be read in totality, and not in parts, in conjunction with the relevant
documents referred to herein.

No investigation of the title of assets of the Companies has been made for the
purpose of recommendation and their claim to such rights has been assumed
to be valid as reprented by the management of the Companies. Therefore, no
responsibility is assumed for matters of a legal nature.

The work does not constitute certification of the historical financial statements

including the waorking results of the Companies referred fo in this report.

~ Accordingly, T am unable to and do not express an opinion on the fairness or

accuracy of any financiat information referred to in this report.

This report is issued on the understanding that the Companies have drawn my

attention to all material information, which they are aware of concerning the




Harsh C. Ruparefia
Registered Valuer — Securities or Financial Assels

6.6.

6.7.

5.8.

6.9.

6.10.

impact on my opinion, on the recommendation of the Share Entitlement Ratio /
Share Exchange Ratio of the Companies, including any significant changes that
have taken place or are likely to take piace in the financial position, subsequent
to the report date. I have no responsibility fo update this report for events angd
circumstances occurring after the date of this report.

This Renorl does not look into the business / commercial reasons behind the
proposed transaction or address any potential synergies to the Companies and
other parties connected therefo.

In the course of issuing this report, I was provided with both written and verbal
information. I have evaluatéed the information provided to us by the
management of the Companies through broad inquiry, analysis and review. I
assume no responsibility for any errors in the above information furmnished by
the management of the Companies and conseguential impact on the
recommendation of the Share Entitlement Ratip / Share Exchange Ratio. I do
not express any opinion or offer any assurance regarding accuracy or
completeness of any information made available to us.

The report is not, nor should it be construed as my opining or ceififying any
compliance with the provisions of any law, whether in India or any other country
including companies, taxation and capital market related laws or as regards any
tegal implications or issues arising from any trransaction proposed {o bhe
contemplated based on this Report.

Any person/party intending to provide finance/invest in the shares/businesses
of the Companies, shall do sp, after seeking their own professional advice and
after carryipg out their own due diligence procedures to ensure that they are‘
making an informed decision. It is to be noted that any reproduction, copying
or otherwise quoting of this report or any part thereof, can te dgone only with
my prior permission in writing. However, this report may be disclosed to
rejevant authorities including stock exchanges, SEBI, Nationa! Company Law
Tribunal in relation to and for the purpose of the Scheme or as may be required
under applicable iaw.

This document has been prepared solely for the purpose of assisting the
Companies, under consideration, for the purpose of recommending the fair
Share Entitlement Ratio / Share Exchange Ratio under the Scheme in
accordance to the engagement letter. Further, the fees for this engagement is
not contingent upon the recommendation considering the facts and purpose of
recommendation.

The decision to carry out the transaction (including consideration thereof) lies

entirety with the Management / Board of Directors of the Companies and the
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5.11.

6.12.

work and the finding shall not constitute recommendation as to whether or not
the Management / the Board of Directors of the respective Companies should
carry out the transaction.

By Hs very nature, valuation cannot be regarded as an exact science, the
conclusions arrived at in many cases will of necessity be subjective and
dependent on the exercise of individual judgement. Given the same set of facts
and using the same assumptions / approach, opinions may differ due to
application of the facts and assumptions / approach, formulaes used and
numerous other factors. There is, therefore, no indisputable single or standard
methaodeology / appraoch for arriving at the recommendation. Although the
conclusions are in my opinion reasonable, it is quite possible that others may
not agree.

Harsh Chandrakant Ruparelia, nor employees or agents or any of them, makes
any representation or warranty, express or implied, as to the accuracy,
reasonableness or completeness of the information, based on which the report
is issued. All such parties expressly disclaim any and all liability for, or based
on or relating to any such information contained in the report. 1 am not liable
to any third party in relation te issue of this report. In no event, I shall be Hable
for any loss, damage, cost or expense arising in any way from any acts carried

out by the Companies referred herein or any person connected thereto.

If you require any clarifications on the above, I wouid be happy to clarify the same. I

arm thankiul to your team for kind co-operation and support during this assignment.

Thanking you,
Yours faithfully,

IBBI Registration No. IBBI/RV/05/2019/11106
Membership No. ICMAI RVC/S&FA/00054
ICAI Membership No. 160171

Date: 22 May 2019

Place: Mumbai

VO TN\ 60V PERPRLLS S
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REPORT OF THE AUDIT COMMITTEE OF FAIRCHEM SPECIALITY LIMITED RECOMMENDING THE DRAFT
COMPOSITE SCHEME OF ARRANGEMENT AND AMALGAMATION AMONGST FAIRCHEM SPECIALITY
LIMITED, FAIRCHEM ORGANICS LIMITED AND PRIVI ORGANICS INDIA LIMITED AND THEIR
RESPECTIVE SHAREHOLDERS

Members Present:

1. Shri P. R. Barpande Chairman of Committee
2. Shri Mahesh Babani Member
3. ShriNahoosh Jariwala Member
4, Shri Sumit Maheshwari Member
5. Ms. Radhika Pereira Member
6. Shri Hemang Gandhi Member

In Attendance:

Shri Utkarsh Shah {through v.C.)

Shri D.B. Rao

Mr. Rajen N. Jhaveri

Mr. R.S. Rajan

. Narayan lyer

Mr. Sanjeev Patil

Mr. Rohit Baheti — J M Financial Limited

Mr. Rishabh Kothari — I M Financial Limited

Ms. Nidhi Bohra — Pantomath Capital Advisors Private Limited
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1. Background

1.1 A meeting of the Audit Committee of Fairchem Speciality Limited (“Company” or “Demerged
Company” or “Transferee Company”) was held on May 22, 2019, to consider and recommend
to the Board of Directors of the Company the composite scheme of arrangement and
amalgamation amongst the Company, Fairchem Organics Limited, a wholly owned subsidiary
of the Company (“FOL” or “Resulting Company”) and Privi Organics India Limited, a wholly
owned subsidiary of the Company (“Transferor Company” or “POIL”) and their respective
shareholders (“Scheme”), for the {i) demerger of the Demerged Undertaking {defined in the
Scheme) relating to speciality oleo chemicals (natural source) and neutraceuticals {natural
source) business from the Company into the FOL in lieu of which equity shares will be issued
by FOL to the shareholders of the Company; and {ii) amalgamation of POIL with the Company,
to be implemented under Section 230 to Section 232 read with Section 66 and other applicable
provisions of the Companies Act, 2013.

/i
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1.2 The Company is an existing public limited company incorporated under the provisions of the
Companies Act, 1956. The registered office of the Company is at 324, DR. D.N. Road Fort,
Mumbai — 400 001, Maharashtra, India. The Company is engaged in the business of
manufacturing, supplying and exporting of speciality oleo chemicals (natural source) and
nutraceuticals {natural source) made from by-products generated from processing of crude
vegetable oil refineries, including vegetable oil based fatty acid distillate and acid oils. The
equity shares of the Company are listed on BSE Limited and the National Stock Exchange of
India Limited.

1.3 FOL, a company incorporated on March 27, 2019, is authorised, by its Memorandum of
Association, to inter alia carry on the business of processing by-products / waste products
generated during refining of specific kinds of vegetable oils and manufacture various kinds of
fatty acids, nutraceuticals intermediates and / or their derivatives utilizing chemical, solvents,
catalysts or physical process. The registered office of FOL is at Plot A-71, Thane Belapur Road,
Near Kopar Khairane Railway Station, Navi Mumbai ~ 400709, Maharashtra, India.

1.4 POIL is involved in the business of development, manufacture and processing of the aroma
chemicals and to supply and export the aroma chemicals which are used mainly in the flavor
and fragrance industry. POIL is currently an unlisted public company and the entire eguity share
capital of POIL is held by the Company and its nominees. The registered office of Privi Organics
is at Privi House, A-71, Thane Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai
- 400709, Maharashtra, India.

15 This report of the Audit Committee is made in order to comply with the requirements of
Circular CFD/DIL3/CIR/2017/21 dated March 10, 2017 issued by the Securities and Exchange
Board of india as amended from time to time (“SEBI Circular”).
1.6 The following documents were placed before the Audit Committee:
{a) Draft Scheme.
(b) Report dated May 22, 2019 issued by the Independent Valuer, namely Harsh Ruparelia,
registered valuer, chartered accountant, Mumbai recommending the share exchange/

entitlement ratio {("Valuation Report”), which the report reccommended:

1 (one) fully paid up equity share of Rs. 10 {(Rupees Ten) each of FOL for every 3 (three)
equity shares of Rs. 10 (Rupees Ten) of the Company.

(c) Fairness Opinion dated May 22, 2019 issued by M/s. Pantomath Capital Advisors Private
Limited, Mumbai, an independent Category-I Merchant Banker (“Fairness Opinion”).

A
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.3
2. Proposed Scheme

2.1 The Audit Committee noted the facts, rationale and benefits of the proposed de-merger and
amalgamation, which are, inter afia, as follows:

{a) The current corporate structure of the Company comprises an operating business of
manufacturing, supplying and exporting of speciality olec chemicals and
neutraceuticals and a business of developing, manufacturing, supplying, exporting
aroma chemicals. The business of aroma chemicals is carried out through POIL, a wholly
owned subsidiary of the Company.

{b) Both the businesses — that of oleo chemical and nutraceuticals; and aroma chemicals
require different skill sets, business strategies, R&D support and capital assets. The
nature of risk, competition, challenges, opportunities and business methods for both
the businesses are distinctly different.

{c) Each of the varied business being carried on by the Company and by POIL, the wholly
owned subsidiary of the Company has significant potential for growth and profitahility.

{d) However, as each business requires significantly different operating and financial
strategies, their individual potential will be best realized if the businesses are operated
separately and independently.

(e) Itis proposed to consolidate the businesses carried on by the Company and through its
wholly owned subsidiary into a single identified entity and segregate other businesses
into another identified entity. This will create two niche, dedicated and focused
business segments without any risk or overlap of one business over the other. Thus, the
oleo chemical and nutraceutical business will be housed in a Demerged Undertaking {as
defined in the Scheme) and the business of aroma chemicals will be housed in the
Company. To that effect, POIL will be merged with the Company.

(f) The restructuring arrangement would enable greater/ enhanced focus of the
management in each business of the Company and Demerged Undertaking which
would facilitate the management of hoth the Company and the Demerged Undertaking
to not only efficiently exploit opportunities for each of the businesses but also enhance
efficiency in overall combined business including economies of scale, efficiency of
operations which can be deployed more efficiently for the purpose of development of
businesses of the respective entities and their growth opportunities, eliminate inter
corporate dependencies, minimize the administrative compliances and to maximize
shareholders value.
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(g) The Scheme will create enhanced value for shareholders and allow a focused strategy

2.2

and specialisation for sustained growth, which would be in the best interest of all the
stakeholders and the persons connected with the aforesaid companies.

{h) The Scheme will not in any manner be prejudicial to the interests of the concerned
shareholders and creditors or general public at large.

The salient features of the draft Scheme are, inter alia, as under:

(a) The draft Scheme provides for (i) the demerger of the Demerged Undertaking (as
defined in the Scheme) of the Company to FOL, with effect from the Appointed Date 1
i.e. closing of business hours of March 31, 2019, in lieu of which eguity shares will be
issued by FOIL to the shareholders of the Company and (ii} amalgamation of POIL with
the Company, with effect from Appointed Date 2 i.e. opening hours of April 1, 2019.

{b) Upon effectiveness of the Scheme, ie. transfer and vesting of the Demerged
Undertaking into FOL, FOL shall issue and allot 1 {one) fully paid up equity share of Rs.
10 (Rupees Ten} each of FOL for every 3 (three) equity shares of Rs. 10 (Rupees Ten) of
the Company to those members (whether promoter shareholders or non promaoter
shareholders) whose names appear in the register of members and record of the
depository as members of the Company as on the Record Date {as defined in the
Scheme).

(¢} The equity shares issued by POIL to the Company shall stand cancelled in their entirety
and POIL shall stand dissolved without winding up.

(d) Equity shares issued by FOL to the equity shareholders of the Company pursuant to the
Scheme would be listed on BSE Limited and the National Stock Exchange of India
Limited.

{d) The Scheme will become effective upon obtaining all approvals as mentioned in the
Scheme,

The Audit Committee tock note of the Valuation Report, the Fairness Opinion and the
recommendations made therein.
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3. Recommendation of the Audit Committee

The Audit Committee has considered and noted the aforementioned documents and inter alia
taking into consideration the rationale and henefits of the draft Scheme, the Valuation Report,
the Fairness Opinion and also on the basis of information and explanations provided by the
management and representatives of Advisors, Merchant Bankers and Valuer, recommended
the draft Scheme to the Board of Directors of the Company for their favourable consideration
and approval,

By Order of the Audit Committee of the Board,

For and on hehalf of Fairchem Speciality Limited,

] 5 = ,./i"_:f:?/f‘ /;ﬂ
4-"""—;]:"' _.-". ___.-%K;’L

shri P. R, Barpande

Chairman of the Audit Committee
DIN: o0 16214

Dated: May 22, 2019
Place: Mumbai

Regd. Office : 324, Dr. D.N. Road, Fort, Mumbai — 400 001, INDIA
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REPORT OF THE AUDIT COMMITTEE OF PRIVI ORGANICS INDIA LIMITED RECOMMENDING THE
DRAFT COMPOSITE SCHEME OF ARRANGEMENT AND AMALGAMATION AMONGST FAIRCHEM

SPECIALITY LIMITED, PRIVI ORGANICS INDIA LIMITED AND FAIRCHEM ORGANICS LIMITED AND
THEIR RESPECTIVE SHAREHOLDERS

Members Present:

1. Mr. P.R. Barpande Chairman of the Committee
2. Ms. Anuradha Thakur Member

3. Mr. Sumit Maheshwari Member

In Attendance:

1. Mr. Mahesh P Babani Managing Director

2. Mr. D.B. Rao Executive Director

3. Mr. R.S. Rajan President

4, Mr. Narayan S lyer Senior Vice President — Finance

5. Mr. Sanjeev Patil Senior Vice President — Strategy & Biotechnology
6. Mr. Ramesh Kathuria Company Secretary

1. Background

1.1 A meeting of the Audit Committee of Privi Organics India Limited, (“Transferor Company” or
“POIL") was held on May 22, 2019, to consider and recommend to the Board of Directors of
the Company the composite scheme of arrangement and amalgamation amongst the
Fairchem Speciality Limited {“Demerged Company” or “Transferee Company” or “FSL"),
Fairchem Organics Limited {“Resulting Company” or “FOL”) and the Company and their
respective shareholders (“Scheme”), for the (i) demerger of the Demerged Undertaking
(defined in the Scheme) relating to Speciality Oleo Chemicals (natural source) and
neutraceuticals {natural source) business from FSL into FOL in lieu of which equity shares will
be issued by FOL to the shareholders of FSL; and {ii) amalgamation of the Company with FSL,
to be implemented under Section 230 to Section 232 read with Section 66 and other
applicable provisions of the Companies Act, 2013.

1.2 FSL is an existing public limited company incorporated under the provisions of the
Companies Act, 1956. The registered office of FSL is at 324, DR. D.N. Road Fort, Mumbai —
400001, Maharashtra, India. FSL is engaged in the business of manufacturing, supplying and
exporting of speciality oleo chemicals {natural source) and neutraceuticals (natural source)
made from by-products generated from processing of crude vegetable oil refineries,
including vegetable oil based fatty acid distillate and acid oils. The equity shares of FSL are
listed on BSE Limited and the National Stock Exchange of India Limited.

13 FOL, a company incorporated on March 27, 2019, is authorised, by its Memorandum of
Association, to inter alia carry on the business of processing by-products / waste products
generated during refining of specific kinds of vegetable ¢ils and manufacture various kinds of
fatty acids, nutraceuticals intermediates and / or their derivatives utilizing chemical,
solvents, catalysts or physical process. The registered office of FOL is at Plot A-71, Thane
Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai - 400709, Maharashtra,
india.

PRIVI ORGANICS INDIA LIMITED

1 )
E’ifslﬁnlmn | - Knowledge Centre & Regd. Office : Privi House, A-71, TTC. Thane Belapur Road, Near Kopar Khairane Railway Station,
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1.4 The Company is involved in the business of development, manufacture and processing of-tgrj
aroma chemicals and to supply and export the aroma chemicals which are used mainly in the
flaver and fragrance industry. POIL is currently an unlisted public company and the entire
equity share capital of the Company is held by FSL and its nominees. The registered office of
the Company is at Privi House, A-71, Thane Belapur Road, Near Kopar Khairane Railway
Station, Navi Mumbai - 400709, Maharashtra, India.

1.5 The following documents were placed before the Audit Committee:
{a) Draft Scheme.

(b) Report dated May 22, 2019 issued by the Independent Valuer, namely Harsh
Ruparelia, registered valuer, chartered accountant, Mumbai recommending the
share exchange/ entitlement ratic (“Valuation Report”), which the report
recommended:

1 (one) fully paid up equity share of Rs. 10 (Rupees Ten) each af FOL for every 3
(three) equity shares of Rs. 10 (Rupees Ten) of the Company.

{c) Fairness Opinion dated May 22, 2019 issued by M/s. Pantomath Capital Advisors
Private Limited, Mumbai, an independent Category-l Merchant Banker (“Fairness
Opinion™).

2. Proposed Scheme

2.1 The Audit Committee noted the facts, rationale and benefits of the proposed Scheme, which
are, inter alia, as follows:

(a) The current corporate structure of FSL comprises an operating business of
manufacturing, supplying and exporting of speciality cleo chemicals and
neutraceuticals and a business of developing, manufacturing, supplying, exporting
aroma chemicals. The business of aroma chemicals is carried out through the
Company, a wholly owned subsidiary of FSL.

{b) Both the businesses — that of oleo chemical and nutraceuticals; and aroma chemicals
require different skill sets, business strategies, R&D support and capital assets. The
nature of risk, competition, challenges, opportunities and business methods for both
the businesses are distinctly different.

(c) Each of the varied business being carried on by the Company and by POLL, the wholly
owned subsidiary of the Company has significant potential for growth and
profitability.

(d) However, as each business requires significantly different operating and financial
strategies, their individual potential will be best realized if the businesses are
operated separately and independently.

(e) It is proposed to consolidate the businesses carried on by the Company and through
its wholly owned subsidiary into a single identified entity and segregate other

/ businesses into another identified entity. This will create two niche, dedicated and

/ 7 focused business segments without any risk or overlap of one business over the
e 2 PRIVI ORGANICS INDIA LIMITED 2
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(f)

(h)

i
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other. Thus, the oleo chemical and nutraceutical business will be housed in a
Demerged Undertaking (as defined in the Scheme) and the business of aroma
chemicals will be housed in the Company. To that effect, POIL will be merged with
the Company.

The restructuring arrangement would enable greater/ enhanced focus of the
management in each business of the Company and Demerged Undertaking which
would facilitate the management of hoth the Company and the Demerged
Undertaking to not only efficiently exploit opportunities for each of the businesses
but also enhance efficiency in overall combined business including economies of
scale, efficiency of operations which can be deployed more efficiently for the
purpose of development of businesses of the respective entities and their growth
opportunities, eliminate inter corporate dependencies, minimize the administrative
compliances and to maximize shareholders value.

The Scheme will create enhanced value for shareholders and allow a focused
strategy and specialisation for sustained growth, which would be in the best interest
of all the stakeholders and the persons connected with the aforesaid companies.

The Scheme will not in any manner bhe prejudicial to the interests of the concerned
shareholders and creditors or general public at large.

2.2 The salient features of the draft Scheme are, inter aglig, as under:

(a)

(b)

(d)

The draft Scheme provides for (i} the demerger of the Demerged Undertaking {as
defined in the Scheme} of FSL to FOL, with effect from the Appointed Date 1 i.e.
March 31, 2019, in lieu of which equity shares will be issued by FOL to the
sharehoiders of FSL; and (ii} amalgamation of the Company with FSL, with effect
from Appointed Date 2 i.e. April 1, 2019,

Upon effectiveness of the Scheme, i.e. transfer and vesting of the Demerged
Undertaking into FOL, FOL shall issue and allot 01 {One) fully paid up equity shares of
Rs. 10 (Rupees Ten) each of FOL for every 03 (Three) equity shares of Rs. 10 {Rupees
Ten) of the Company to those members (whether promoter shareholders or non
promoter shareholders) whose names appear in the register of members and record
of the depository as members of the Company as on the Record Date (as defined in
the Scheme). Equity Sharesissued by FOL to the equity shareholders of FSL would be
listed on BSE Limited and National Stock Exchange of India Limited.

The equity shares issued by the Company to FSL shall stand cancelled in their
entirety and the Company shall stand dissclved without winding up.

The Scheme will become effective upon obtaining all approvals as mentioned in the
Scheme.

The Audit Committee took note of the Valuation Report, the Fairness Opinion and the
recommendations made therein.
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3 Recommendation of the Audit Committee
The Audit Committee considered and noted the draft scheme and inter alig taking into
consideration the rationale and benefits of the draft Scheme, recommends the draft Scheme
to the Board of Directors of the Company for their favourable consideration and approval.

By order of the Audit Committee of the Board

For and on behalf of Privi Organics India Limited

i

P.R. Barpande

Chairman of the Audit Committee
DIN! GO Q1621

Dated: May 22, 2019
Place: Mumbai

ey PRIVI ORGANICS INDIA LIMITED
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Capital Advisors (P) Ltd. — )

May 22, 2019
The Board of Directors The Board of Directors The Board of Directors
Fairchem Speciality Fairchem Organics Limited Privi Organics India Limited
Limited Plgt A-71, Privi House, A-71,
324, Dr.D.N. Road Fort, Thane Belapur Road, TTC Thane Belapur Road,
Mumbai-400001 Near Kopar Khairane Railway Near Kopar khairane Railway
Maharashtra, India Stattion, Station,
NaL/i Mumbai - 400709 Navi Mumbai-400709
Maharashtra, India Maharashtra, India
Dear Sirs,
Re: Fairness Opinion on the Share Entitlement Ratio/ Share Exchange Ratio Report issued by

1.

11

12.

Harsh Ruparelia, Registered Valuer, in connection with the Composite Scheme of
Arrangement and Amalgamaition (‘Scheme’} for demerger of Demerged Undertaking (as
defined in the Scheme} of Fairchem Speciality Limited ('FSL’ or ‘Demerged Company’) into
its wholly owned subsidiary company Fairchem Organics Limited (‘FOL’ or ‘Resulting
Company’} and ama]gamaa’on of Privi Organics India Limited (‘Privi Organics’ or
‘Transferor Company’) with F:GL.

BACKGROUND

Pantomath Capital Advisors Private Limited (“Pantomath” or “we” or “us”)} is a Category | Merchant
Banker registered with the Securities Exchange Board of India (“SEBI"}. Pursuant to Regulation 37
of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 and SEBI Circular
No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (earlier SEBl Circular No.
CIR/CFD/CMD/16/2015 dated November 30, 2015) we have been requested to issue a fairness
opinion on Share Entitlement Ratio / Share Exchange Ratio Report issued by Harsh Ruparelia,
Registered Valuer, for the recommendation of Share Entitlement Ratio / Share Exchange Ratio for
the proposed demerger of Demerged Undertaking of FSL into FOL and the proposed amalgamation
of Privi Organics with FSL.

FSL is engaged in the businegs of manufacturing, supplying and exporting of speciality oleo
chemicals (natural source) and neutraceuticals (natural source) made from by-products generated
from processing of crude vegetable oil refineries, including vegetable oil based fatty acid distillate
and acid oils
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13.

1.4.

1.5

1.6.

1.7.

1.8.

1.9

The equity shares of FSL are listed and traded on the BSE Limited and the National Stock Exchange
of Indiz Limited. The registered office of FSL is at 324, DR. D.N. Road Fort, Mumbai - 400001,
Maharashtra, India.

FOL is authorized by its memorandum of association to inter alia carry on the business in the
business of processing by-prodficts / waste products generated during refining of any kind of
edibie or non-edible vegetable bils and manufacture various kinds of fatty acids, nutraceuticals
intermediates and / or their derivatives utilizing chemical, solvents, catalysts or physical process.

FOL is an unlisted public company and the entire share capital of FOL is held by FSL and its
nominees. The registered office is at Plot A-71, Thane Belapur Road, Near Kopar Khairane Railway
Station, Navi Mumbai - 400709, Maharashtra, India.

Privi Organics is involved in the business of manufacture, supply and export of aromachemicals.

Privi Organics is currently an unlisted public company and the entire equity share capital of Privi
Organics is held by FSL. The registered office of Privi Organics is Privi House, A-71, Thane Belapur
Road, Near Kopar Khairane Railway Station, Navi Mumbai - 400709, Maharashtra,India.

In order to streamline the business, both from operating and management perspective, itis proposed
to consolidate alike businesses carried on by FSL and through its subsidiary into a single identified
entity and segregate other businesses into another identified entity creating a niche dedicated and
focused business segment without any risk or overlap of one business over theother.

The above Composite Scheme of] Arrangement and Amalgamation is proposed under section 230-
232 ofthe Companies Act, 2013 and other applicable provisions of the Companies Act,2013.

2. SOURCE OF INFORMATION

2.1.

2.2,

23.
2.4,
2.5.
2.6

For arriving at the fairness opin|ion set forth below, we have relied upon the following sources of
information:

Share Entitlement Ratio / Share Exchange Ratio Report issued by Harsh Ruparelia, Registered Valuer
dated May 22, 2019;

Draft Composite Scheme of Armangement and Amalgamation under section 230 to 232 of the
Companies Act, 2013 and other applicable provisions of the Companies Act, 2013;

Audited financial statements of FEL and Privi Organics for the year ended March 31,2018;

Audited financial statements of FSL and Privi Organics for the year ended March 31,2019;

Latest shareholding patterns of FEL, FOL and Privi Organics;

Other relevant information and documents for the purpose of this engagement.

In addition to the above, we have also obtained such other information and explanations, which were
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considered relevant for the purpose of our analysis.

3. VALUER'S RECOMMENDATION

3.1

4.

5.

51.

5.2

5.3.

5.4

Based on the assumptions and limitations stated in the Share Entitlement Ratio/ Share Exchange
Ratio Report, the fair basis of the fﬁhare Entitlement Ratio/ Share Exchange Ratio is determined after
taking into consideration the Mirror Image of the FSL Shareholding pattern and the consideration
would be discharged by:

“1 (One) fully paid up equity shares of Rs. 10 (Rupees Ten) each of the Resulting Company for every 3
(Three) equity shares of Rs. 10 (Rupees Ten) of the Demerged Company.

As Privi Organics is a wholly owned subsidiary of FSL, there is no requirement to determine the
Share Exchange Ratio for the proRosed amalgamation of Privi Organics into FSL”

RATIONALE AND CONCLUSION

[n the circumstances, having regard to the relevant factors and on the basis of information and
explanations given to us, in our \q‘iew, the proposed Share Entitlement Ratio/ Share Exchange Ratio
as recommended by Harsh Rupdrelia, Registered Valuer, which forms the basis for the proposed

arrangement and amalgamation, appears to be fair and reasonable.

Pantomnath has issued the Fairness Opinion with the understanding that Draft Scheme shall not be
materially altered and the parties hereto agree that the Fairness Opinion would not stand good in
case the final Scheme alters the tnansaction.

EXCLUSIONS AND LIMITATIONS|

We have assumed and relied upon, without independent verification, the accuracy and completeness
of all information that was publicly available or provided or otherwise made available to us by FSL,
FOL and Privi Organics for the purrpose of this opinion without carrying out any audit or certification
or due diligence of the working resuits, financial statements, financial estimates or estimates of
value to be realized for the asset.g| of FSL, FOL and Privi Organics.

We have solely relied upon the information provided to us by FSL, FOL and Privi Organics. We have
not reviewed any books or recortﬁs of FSL, FOL and Privi Organics.

We have not assumed any obligation to conduct, nor have we conducted any physical inspection or
title verification of the properties or facilities of FSL, FOL and Privi Organics and neither express any
opinion with respect thereto norlaccept any responsibility therefor.

We have not made any independpnt valuation or appraisal of the assets or liabilities of FSL, FOL and
Privi Organics. In particular we do not express any opinion as to the value of assets of FSL, FOL and
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5.5.

56

5.7.

5.8.

5.9.

5.10.

5.11.

Privi Organics, whether at curreng market prices or in future.

We have not reviewed any internal management information statements or any non-public reports,
and, instead, with your consent we have relied upon information which was publicly available or
provided or otherwise made available to us by FSL, FOL and Privi Organics for the purpose of this
opinion.

We are not experts in the evaluation of litigation or other actual or threatened claims and hence
have not commented on the effec‘t of such litigation or claims on the valuation. We are not legal,
tax, regulatory or actuarial advisbrs. We are financial advisors only and have relied upon, without
independent verification, the assessment of FSL, FOL and Privi Organics with respect to these
matters. In addition, we have assumed that the Draft Composite Scheme of Arrangement and
Amalgamation will be approved by the regulatory authorities and that the proposed transaction will
be consummated substantially iﬁl accordance with the terms set forth in the Draft Composite

Scheme of Arrangement and Amalgamation.

We understand that the managements of FSL, FOL and Privi Organics, during our discussion with
them would have drawn our a'Ftention to all such information and matters which may have an
impact on our analysis and opinion.

Our opinion is necessarily based on financial, economic, market and other conditions as they
currently exist and on the infofmation made available to us as of the date hereof. It should be
understood that although subsequent developments may affect this opinion, we do not have any
obligation to update, revise o} reaffirm this opinion. In arriving at our opinion, we are not
authorized to solicit, and did niot solicit, interests for any party with respect to the acquisition,

business combination or other extra- ordinary transaction involving FSL, FOL and Privi Organics or
any of its assets, nor did we negatiate with any other party in this regard.

It is understood that this opinion is solely for the benefit of confidential use by the Board of
Directors of FSL, FOL and PrivﬂOrganics for the purpose of facilitating companies to comply with
Regulation 37 of the SEBI (Lisfing Obligations and Disclosure Requirements) Regulations, 2015
and Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (earlier Circular
CIR/CID/CMD/16/2015 dated November 30, 2015) issued by SEBI; disclosures to be made to
relevant regulatory authoritieslincluding stock exchanges, SEBI, National Company Law Tribunat
or as required under applicable|law and it shall not be valid for any other purpose. This opinion is
only intended for the aforementioned specific purpose and if it is used for any other purpose; we
will not be liable for any consequences thereof.

The fee for our service is not dontingent upon the results of the proposed arrangement and/ or
amalgamation. This opinion is subject to the laws ofIndia.

Valuation, as it is said, is an art as well as a science. It is very subjective and based on individual
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perception. Large number of valuation models and its countless variants are in vogue, each of
which has its own strength anz weakness. Such practices lead to varying values arrived at by
experts which, at times, may differ by larger margin. We express no opinion whatever and make no
recommendation at all as to FSE’S, FOL's and Privi Organics’ underlying decision to effect to the
proposed Demerger and Amalgamation or as to how the holders of equity shares or secured or
unsecured creditors of FSL, FOL{and Privi Organics should vote at their respective meetings held in
connection with the proposed Composite Scheme of Arrangement and Amalgamation. We do not
express and should not be deemed to have expressed any views on any other terms of the
proposed Composite Scheme of!Arrangement and Amalgamation. We also express no opinion and
accordingly accept no responsibility for or as to the prices at which the equity shares of FSL will
trade following the announcement of the proposed Composite Scheme of Arrangement and
Amalgamation or as to the financial performance of FSL, FOL and Privi Organics following the

completion of the proposed Composite Scheme of Arrangement and Amalgamation.

5.12. In no circumstances however, V\:'ill Pantomath or its associates, directors or employees accept any

responsibility or Hability to any third party.

Truly Yours,

=

Abhinav Agarwal

Senior Manager & Company Secretary
Pantomath Capital Advisors Private Limited
SEBI Registered Category - 1 Merchant Bankers
Registration No. MB/INM000012110
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Pre & Post Scheme Shareholding Pattern* for the quarter ended March 31, 2019

1. Name of Listed Entity: Fairchem Speciality Limited
2. Scrip Code/Name of Scrip/Class of Security: 530117
3. Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1){b)/Reg.31{1}(c)
a. If under 31{1}{b) then indicate the report for Quarter ending
h. If under 31(1)(c) then indicate date of allotment/extinguishment
_’P Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes** Nc**
1 Whether the Listed Entity has issued any partly paid up shares? Ne
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? Nec
3 Whether the Listed Entity has any shares against which depository receipts are issued? Nc
4 Whether the Listed Entity has any shares in locked-in? Nc
5 Whether any shares held by promoters are pledge or otherwise encumbered? Ne¢
* The Pre Scheme and Post Scheme shareholding pattern of Fairchem Speciality Limited remains unchanged

** If the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up shares, Outstanding Convertible Securities/Warrants, depository receipts, iocked-in shares, No of shares
pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is ‘No’ de<lared by Listed Entity in above table

the values will be considered as ‘Zero’ by default on submission of the format of holding of specified securities.




Fairchem Speciality Limited
Table | - Summary Statement holding of specified securities - for the quarter ended March 31, 2019

Category |Category of shareholder Nos. of |No. of fully [No. of No.of |Total nos. Shargholdin [Number of Voting Rights held in each class of | No. of Shareholding |Number of Number of Shares  |Numher of
shareho |paid up Partly paid{shares [sharesheld [gasa%of |Noof Voting Rights Total as a % [Shares ,a5a% No.{a) |Asa% |No.(a) |Asa%of |equity shares
Iders equity up equity |underlyi total no. of |Class eg: X |Class eg: [Total of (A+B+C) |Underlying |assuming full of total total Bhares [held in
shares held [shares ng shares y Outstandin [conversion of Shares held{h) dematerialised
held Deposito {calculated g convertible held(b} form
ry as per convertible [securities ( as
Receipts SCRR, 1957) 3 percentage

of diluted
Warrants) [share capital)

in {1} {1y {1v) (v} v1) vij=  [(vimAasa% (1%} X} (X1)= (VIN+(X) (X1 (1) {X1v)
(A) Promoter & Promoter Group 22| 28,928,851 0 0] 28,928,851 74.06] 28,928,851 0| 28,928,851 74.06 0 74.06 Q 0 0 0 28,928,851
(B) Public 6,637 10,133,855 0 0 10,133,855 25.94{ 10,133,855 0| 10,133,855 25.94, 0 25.94 Q Q[NA NA 7,499,291
(C) Non Promoter - Non Public 0 Q 0 [ NA
(C1) Shares Underlying DRs 0 a 0 0 a 0 0 Q 0 0 0 0 43 0Nl NA 0
(C2) Shares Held By Employee Trust 0 0 0 0 0 0 0 0 0 0 0 0 0 LY NA 0
Yotal 6,659 39,062,706 0 0| 39,062,706 100.00| 39,062,706 0| 39,062,706 100.00 0 100.00 4 0 0 ] 36,428,142

|GENERATED ON :02/04/2018 NSDL : 30/03/2019 cost |




[FAIFCREM speclanty Limted
Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group - for the quarter ended March 31, 2019
Category & Name of the shareholders PAN Nos. of | No. of fully Partly paid Mo. of Total nos. |Shareho JZ::.__".E. of Veting Rights held in each class of|No. of Shareholding | Number of Locked in| Nuibher of Shares | Number of
sharehold| paid up equity|up equity |shares shares heldng % secu H Shares asak shares pledged or otherwisg equity
ers shares held  |shares helgunderiying calculated Undetlying |assuming full encu-nbered shares held
Dmu&:oJ as per osmazq..j conversion of in
Receipts SCRR, Na of Voting Rights Total as a|convertible |convertible |No.{a) |Asa%of |No.(a) |Asa% of |dematerial
1957 As a % of securities  |securities | as total total sed form
% of {a+B+C) [{including |percentage of Shares Shares
[A+B+C2) Class eg: X | Class eg: y|Tota) Warrants) uted share held(k) held(b)
capital)
n [T} (1 ) ) Vi) vz [ivingasa (1X} X X1z (VI)+(X) xn (x X1V}
1 Indian
{a) Individuals / Hindu Undivided Family 15 8,406,385 o 8,406,385 21.52} 8,406,385 o 8,406,385 21.52 o 21.52 o o o o 8,406,385
Mahesh P Babani AFLPB1549R 1 3,224,718 ] 0] 3,224,718 £.26] 3,224,718 Q| 3,224,718 8.26 0 £.26 o) Q o] 0y 3,224,718
Mahesh Purshottam Babani Huf AAAHBZ420F 1 1,791,720 Q 0] 1,791,720 4.59| 1,791,720 0] 1,791,720 4.59 Q0 4.59 0 Q [4] 0] 1,791,720
Doppalapudi Bhaktavatsala Rao AADPRITF7A i 723,060 0 ¢ 723,060 1.85 722,060 O 723,060 1.85 4] 1.85 G Q ) 0 723,060
Vinaykumar Doppalapudi Rac AEUPR4356L 1 478,278 4 Q 478,278 1.22 478,278 [ 478,278 1.22 0 1.22 0 0 o aJ 478,278
Vijaykumar Doppalap AABPR1225M 1 455,004 0 0] 455,004 1.16| 455,004 G| 455,004 1.16 1] 1.16 4 Q o 0| 455,004
Rajkumar Doppalapudi ABAPDO730F 1 445,824 0 0 445,824 i.14 445,824 0 445,824 1.14 0 1.14 0 0 0 4 445,824
Snehal M Babani ASMPB7085Q 1 303,750 1] o] 303,750 .78 303,750 0] 303,750 0.78 Q 0.78 0 4 0 Q 302,750
Prasanna Raj AKKPDO523H 1 185,274 Q 0 185,274 0.47 185,274 0 135,274 0.47 0 0.47 ¢ 0 1] 0 185,274
Premaleela Deppalapudi AEKPD3346L i 177,174 0 Q 177,174 0.45 177,174 q 177,174 0.45 0 045 Q 0 0 Q 177,174
Sharen Dappalapudi AGAPDBAFIC 1 158,544 0 Q 158,544 0.41 158,544 Q 158,544 0.41 0] 041 [ Q ) [} 158,544
Grace Vinaykumar AGAPD2932N 1 149,850 1] Q 149,350 0.38 148,850 5] 149,850 0.38 ¢] 0.38 Q 1] ] 0 149,850
Jyoti Mahesh Babani AWZPBA293P 1 135,000 0 Q 135,000 0.35 135,000 [+ 135,000 0.35 0 0.35 o ad Q 0 135,000
Seama Babani AHUPB1673M 1 §2,880 [} 5] 92,880 0.24 92,880 Q 92,880 0.24 0 0.24 o [+ Q 0 92,880
Rameshbabu Gokarneswararac Guduru ABIPG2393E 1 60,309 Q 0 60,309 0.15 60,309 0 60,309 0.15 aQ 0.15 Q 4] 0 ) 60,309
Utkarsh Bhikhoobhai Shah ACTES75460Q 1 25,000 o] 1] 25,000 0.06 25,000 0 15,000 0.06 a .06 ] a 4] 4] 25,000
{b} Central Government / $tate Government(s} o v L, o 0.00) o o o 0.00] o 0.00] ¢ o s, o [
{c) Firancial Institutions / Banks o o o o s 0.00] o 0 o 0.00 s 0.00] 0 o o 0 o,
(e} Any Other (Specify) 5 1,476,388 o o 1,476,388 3.78] 1,476,388 o 1,476,388 3.78) 0 3.78] o o 0 o 1,476,388
Bodles Corporate 5 1,476,388 Q 0] 1,476,388 3.78] 1,476,388 0} 1,476,388 3.78 [¢] 3.78 0 a o 0] 1,476,383
Nahoosh Tradalink Lip AAMFNTSS1K 1 663,019 53 Q 663,019 1,70 663,019 4] 663,019 1.70 0 1.70 0 0 0 Q 663,019
Jariwala Tradelink Lip AALFISS55N 1 336,381 1] Q0 336,981 0.86 336,981 &) 336,981 0.86 0 0.36 0 ] o 0 336,281
Moneymart Securities Pyt Ltd AAACMA288K 1 206,712 0 0 206,712 0.33 206,712 0 206,712 0.53 Q 0.53 ] o 0 5] 206,712
Vivira Investment And Trading Pvt Ltd AAACVIAEZE 1 189,918 4] 0 189,918 0.49 189,918 o 189,918 0.49 [ 0.49 Q o 0 4] 189,918
‘ivira Chemicals Private Limited AAACY1234G 1 79,758 0 0 79,758 0.20 79,758 0 79,758 Q.20 0 0.20 0 [+ 0 0 79,758
Sub Total (A){1) 20 9,882,773 0 0 9,882,773 25.30] 9,882,773 o $882,773 25.30) o 25.30: o " o 5,882,773
z Foreign
tndividuals (Non-Residert Individuals / Foreikn
{a) Individuals) 0 0 0 0 0 0,00 It 0o o 0.00; 0 0.00] o o 0o o o
(&} Government o 0 s o 0.00] o O 0y 0.00, O 0.00] [ 0 0 b, 0
{c] Institutions o o 0 0 o 0.00] 0 [ 0 0.00; o 0.00) o 0 o 0 [
{d) Foreign Portfolio Investor a O o 0 o 0.00) o 0 o 0.00] o 0.00| 0o o o o o
{e) Ary Other (Specify) pd 19,(:46,078 L, 019,046,078 48.76]19,046,078 012,046,078 428.76| of 48.76| 0 0 [ 0§19,646,078
Badles Corporate 2 19,046,078 a 019,046,078 45.76 |19,046,078 019,046,078 48.76 1] 48.76 Q9 0 Q 0[19,046,078
Fih Mauritius Investments Ltd AACCFS236C 1 19,042,828 [+ 0]19,042,828 48.,75119,042,828 019,042,828 43.75 0 48.75 Q Q o 0]19,042,828
Fih Private investments Ltd AACCFS5235B 1 3,250 [ ] 3,250 0.01 3,250 2] 3,250 0.01 Q 0.01 i) ) o] 0 3,250
Sub Total [A)(2} 3 19,046,078 O 0115,046,078 48.76[19,046,078 019,046,078 48.76 0 48.76) - -~ O ", 0o 19,046,078
Total Shareholding Of Pramoter And Premotpr
Group (A)= {(A)[1)+{A)2) 22| 28,928,851 o of28,928,851|  7a.08|28,928,851, 428,928,851 74,06 o 74.04] o 0f 28,928,851




Details of Shares which remain unclaimed may be given hear along with detalls such as number of shareholders, putstanding shares held in demat/unclaimed suspense account, voting rights which are frozen ete.

Note ;
{1) PAN would not be displayed on website of Stock Exchange(s}
(2) The Eerm "Encumbrance’ has the same meaning as asslgned under regulation 28(3) of SEBI [Substartial Acquisition of Shares and Takeovers) Regulations, 2011.

GENERATED ON :02/04/2015 NSDL : 30/03/2015 CD5L :30/03/2019




Fairchem Speciality Limited

Table Il - Statement showing shareholding pattern of the Public shareholder - for the quarter ended March 31, 2019

Details of the shareholders acting as persons in Concert including their $hareholding (No. and %):

[No. of shareholders

|No. of Shares

Category & Name of the sharehelders PAN Nos.of  [No.offully |Partly No. of Total nos. [Sharehold |Number of Veting Rights held in each class of |Ne. of Shareholding [Number of Locked in [Number of Shares Number
sharehold |paid up paid-up  |shares shares held [ing % securities Shares ,asa% shares pledged or otherwlse [of equity
ers equity shares|equity underlyln calculated Underlying |assuming full encumbered shares

held shares £ as per Quistandin [conversion held in
held Depositor SCRR, Na of Vating Rights Total as 2 (g of No. {a) Asa % of [No.(a) As a% of |demateria
y Recelpts 1957 As a % of convertible [convertible total tatal lised form
% of [A+B+C)  [securities  |securities { Sharas Shares
(A+B+c2) |Cass eg: X |Class eg: y |Total (including [as a held b} held{s)
Warrants) [percentage
of diluted
share
capital)
)] {11} {111) {IV) {v) (v1) (VU] As a {1X) (X} (X0)= [l}] {XIt) {XIV)
1 Institutions
{a) Mutual Fund 1 470,000 [y Q 470,000 1.20 470,000 0| 470,000 1.20 0 1.20 0 0|nA NA 470,000
Shi Small Cap Fund AABTSB4070 1 470,000 O a 470,000 1.20 470,000 0 470,000 1.20 0 1.20 1] O|NA A 470,000
{b) Venture Capital Funds 0| 4] 0 0 0 0.00 Q 0| 0| 0.00 [¢] 0.60 Q 0[NA NA 0|
{c} Alternate Investment Funds 0 0 0 Q 0 0.00 0 0 0 0.00 0 0.00 Q J|NA NA Q
{d) foreign Venture Capital Investors 0 0 0 0 0.00 q Q [ 0.00 0 0.004 Q g|NA NA [y
{e) Foreign Portfolio Investor 4 445,446 0 0 1.14 445,446 a 445,446 1.14 0 1.14 Q OINA NA 445,446
{f) Financial Institutions / Banks 2 3,242 0 0 0.01 3,242 0 3,242 0.01 0 0.01 Q O[NA NA 3,242
{g) Insurance Companies 0 0 0 0] 0.00 Q 0 [ 0.00 0 0.00 0 0|NA NA 0
{h} Pravident Funds/ Pension Funds 0| 0| 0 0| 0.00 Q 0 0 .00 0| 0.00 Q QINA MNA [
{1} Any Other (Specify) 0 0 0 0 0 0.00 0 0 & Q.00 0 0.00 0 Q|NA NA 0
Sub Total {B){1) 7 913,688 0 0| 918,688 2.35 918,688 aQ 918,688 2.35 0| 2.35 q QINA NA 913,688
Central Government/ State Government(s)/
Z President of India
Sub Total {B)(2) 0 [ 1] 0 [ Q.00 0 0 0 0.00 o 0.00 Q 0lNA NA 0
3 Non-Institutions
(a) Individuals [ 4] 0 NA NA
i. Individual shareholders halding nominal share
capitaf up to Rs. 2 lakhs. 6,012 2,418,888 0 0| 2,418,888 6.19| 2,418,888 0| 2,418,838 $5.19 0 6.19 0| O[NA NA 2,246,238
Individual sharehelders holding nominal
share capital in excess of Rs, 2 lakhs. 32 755,048 0 0| 2,265,145 5.80| 2,265,145 0| 2,285,145 5.80 0 5.80 Q| Q[NA NA 2,265,145
(b} NBFCs registered with RBI 2 2,642 0 [} 2,642 0.01 2,642 0 2,642 0.01 0 0.01 0 ofna NA 2,642
Trust Employee 0 0 0 0 0 0.00 Q <] Q 0.00 9 0.00 0 Q[NA NA 0
Qverseas Depositories(helding DAs) {balan
(d) figure) 0 Q 0| 0 0 0.00 1] o Q 0.00 0 0.00 0 ofna NA 0|
(e} Any Other {Specity] 584 4,528,492 0 0| 4,528,492 11.59| 4,528,492 0] 4,528,492 11.59 a 11.59 a ofna NA 2,066,578

IEPF 1 41,750 0| 0 41,750 0.11 41,750 Q 41,750 0.11 Q 0.11 0 | NA NA 41,750

Trusts i 300 0) 1] 300 0.00 300 [v] 300 0.00 Q 0.00 0 0fNA NA 300

Foreign Nationats 3 1,041 0) 1] 1,041 0.00 1,041 0 1,041 0.00 Q 0.00 0 O[NA NA 1,041

Hindu Undivided Family 222 276,824 0 0 276,824 0.71 276,824 1] 276,824 0.71 a 0.71 0 0[NA NA 276,824

Foreign Companies 1 2,461,914 0| 0| 2,461,914 6.30] 2,461,914 0] 2,461,914 6.30 9 6.30 a O|NA NA 0,

Banbridge timited AAHCB1878) 1 2,461,914 0 0] 2,461,914 6.30| 2,461,914 0f 2,461,914 6.30 0 630 0 OfNA NA 0|

Non Resident Indians (Non Repat) 58 134,500 0 0 134,500 0.34 134,500 o) 134,500 0.34 Q 0.34 0 Q|NA NA 134,500

Non Resldent Indlans {Repat) 144 879,674 0 o] 879,674 2.25 879,674 4] 879,674 2.25 Qg 2.25 1] O|NA NA 879,674

Rajesh Harichandra Budhrani AAHPBIGATH 1 706,480 Q Q 706,480 1.81 706,480 0 706,480 1.81 ) 181 0| 0OfNA NA 706,480

Clearing Member 51 14,189 0 1] 14,199 0.04 14,199 "] 14,192 0.04 0 0.04 Q O[NA NA 14,199

Bodies Corporate 103 718,250 0 Q 718,290 84 718,290 0 718,290 1.84 9 1.84 1] O[NA NA 718,290

sub Total (B)(3) 6,630 9,215,167 0 of 9,215,167 23.59] 9,715,167 0| 9,215,167 23,59 0 23.59 0 ona NA 6,580,603

Total Public Shareholding (B)= t—

(B)(1)+{B)(2}+(8)(3] 6,637 10,133,855 0 0] 10,133,855 25.94 Hn\ww.u.b.wm_; | 5 =) 10,133,855 25.94 Q 25.94 1) Q|NA NA 7,499,291




Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are

frozen etc.

Note :

(1) PAN would not be displayed on website of Stock Exchange(s).

{2) The above format needs to disclose name of all holders holding more than 1% of total number of shares

{3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian

GENERATED ON :02/04/2019 NSDL : 30/03/2019 COSL :30/03/2019 3




Fairchem Speciality limited

Table |V - Staternent showing shareholding pattern of the Nlon Promoter- Mon Public shareholder - for the guarter ended March 31, 201¢

Category & Name of the sharehc!ders PAN Nos.of  |No. of Partly No. of Total nos. [Sharehald| Number of Voting Rights held in each class [No. of Shareholding [Number of Locked in |[Number of Shares Number
sharehold |fuily paid |paid-up |shares shares ing % of securities Shares ,asa% shares pledged or af equity
ers up equity |equity underlyin [held calculate Underlying |assuming full othenwise shares

shares shares g d as per Outstandin |cenversion of encumbered held in
tretd held Depositor SCRR, No of Voting Rights Total as a g convertible  |MNo. (a) Asa%of [No.(a}) |Asa% of [demateri
v Receipts 1957 As a % of |convertible [securities { as total total alised
% of {A+B+C) [securities |a percentage Shares Shares  [form
{A+Beca) |Class eg: |Class eg: [Total {including [of diluted held(b) held{b}
X ¥ Warrants) |share capital)
(1) [T [T (1v) (v) (V1) Vb= (Vi As a {1X) (X} [X1)= (VI+(X) (xH) (X1} XIV)
1 Custodian/DR Holder 0] 0| ] Q) 0 1] o] 0 0 0| 0| [+] 0| O(NA NA 0|
Employee Benefit Trust {under SEBI {Share based
2 Employee Benefit) Regulations, 2014) o] G 0 0 0| 0 0 0 a 0| Q) 0| 0| QNA NA 0
Total Non-Pramoter- Non Public Sharehelding (C)=
{CHL)+{C)(2) 0 [ 0 0 0 0 0 0 0 0 0 0 o o|NA NA o

Note :

{1) PAN would not be displayed on website of Stock Exchange(s).

(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares

{3) W_r.t. the information pertaining to Depository Receipts, the same may be disciosed in the respective columns to the extent information available and the balance to be dlsclosed as held by custodian.

GENERATED ON :02/04/2019 NSDL : 30/03/2019 CDSL :30/03/2019




Fairchem Organics Limited

Table I - Summary Statement holding of specified securities - for the quarter ended March 31, 2019 - PRE

Category |Category of shareholder Nes. of No. of No. of No. of Total nos. |Sharehold |Number of Vating Rights held in each class |No. of Shareholdin |Number of Locked in |Number of Shares Number
sharehold |fully paid [Partly shares shares ing as a % |of securities Shares g,asa% shares pledged or otherwise |of equity
ers up equity |paid-up |underlyln [held of total Underlying |assuming encumbered shares

shares equity g no. of _ |Outstandin [full held in
held shares Depositor shares No of Voting Rights Totalasa (g conversion {Na. (a) Asa%of |No. [(a) As a % of |demateria
held y Receipts {calculate % of convertible [of total total lised form
d as per (A+B+C) |securities |convertible Shares Shares
scre,  |Classeg: |Classegy|Total (including  [securities ( held(b) held(b)
1957} X Warrants) |asa
percentage
of diluted
share
capital)
(i) (i (o () ) (1) (A= vl Asa (1%} {x) [ (X11) {X11) (X1v)

(A) Promoter & Promoter Group 7 10,000 0 0 10,000 100.00 10,000 0 10,000 100.00 0 100.00 0 0 0 0 0

(B) Public 4] 0 0 0 0 0.00 0 0 0 (.00 0 0.00 0 0 NA NA 1]

{C) Non Pramoter - Non Public 0 0 0 o 0 0.00 0 0 0 0.00 0 0.00 0 0 NA NA 0

{C1) Shares Underlying DRs 0 0 0 0 o 0.00 1] 0 1} 0.00 1] 0.00 4] 4] NA NA 0

(C2) Shares Held By Employee Trust 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 NA NA 0

Total 7 10,000 0 0 10,000 100.00 10,000 Q 10,000 100.00 0 100.00 0 0 0 0 0

Fairchem Organics Limited

Table | - Summary Statement holding of specified securlties - for the quarter ended March 31, 2019




Fairchem Qrganics Limited

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group - for the quarter ended March 31, 2019 - PRE

Category & Name of the shareholders PAN Nos. of No. of Partly No. of Total nos. [Sharehold [Number of Voting Rights held in each class |No. of Shareholding |Number of Locked in |Number of Shares Number
sharehald (fully paid {paid-up (shares shares ing % of securities Shares , 353 % shares pledged or otherwise |of equity
ers up equity |equity underlyin |held caleulated Underlying [assuming fu encumbered shares

shares shares g as per Outstandin [conversion held in
held neld Depositor SCRR, No of Voting Rights Totalasa |g of MNe. (a) As a % of |No.(a) Asa % of [demateria
y Receipts 1957 As a % of convertible |convertible total total lised form
% of (A+B+C) [securities |securities ( Shares Shares
(A+Bscz) [Class eg: |Class eg: y|Total {including |as held(b} held(b}
X Warrants) (percentage
of diluted
share
capital)
N {1 (i (V) V) {vI) vin= [fpvinyasa (1X) (X (X1)= (x11) (xil) (X1V)
1 \ndiar
{a) Individuals / Hindu Undivided Family 6 6 0 0 6 0.06 6 0 6 0.06 Q 0.06 0 0 0 Q 0

Venkateshwaran Anantharaman ABMPYVS5230C 1 1 0 0 1 0.01 1 0 i 0.01 0 0.01 0 0 0 0 0

Ajit Prabhashanker Vyas ABEPV5241Q0 1 1 0 ] 1 0.01 1 0 1 0.01 9 0.01 g Q +] 0 Q

Deepak Damodar Parida AQIPP9188E 1 1 0 g 1 0.01 1 0 1 0.01 0 0.01 Y a 4] 4 0

Soham Harshadbhai Parmar AMOPPS638D 1 1 0 0 1 0.01 1 0 1 0.01 0 0.01 0 0 0 0 0

Rajen N. Jhaveri ABZPJGB22B 1 1 0 0 1 0.01 1 Q 1 0.01 0 0.01 0 0 Q 0 O

Kaushik Gajendraprasad Bhatt ACOPB2594N 1 1 0 0 1 0.01 1 |4 1 0.01 0 0.01 0 0 0 0 O

{b) Central Government / State Governmeat(s) 0 0 0 0 1] 0.00 0 Q ] .00 0 0.00 [4) 0 0 0 ¢
{c) Financial Institutions / Banks v Q 0 G 0 0.0¢ 0 1] 4] 0.00 [4] 0.00 0 q [ Q [
(d) Any Other (Specify) 1 9,994 0 0 9,994 99.94 9,994 0| 9,994 99,94 ] 99.94 0 0 0 Q 0

Badies Corporate 1 9,994 Q 0 9,994 89.94 9,994 0 5,994 99.94 [1] 95.94 0 0 0 0 0

Fairchem Speciality Limited AAACH51130 1 9,994 0 0 9,954 99.94 9,994 0 9,994 99.94 0| 99.94 0 0 0 4] 0

Sub Total {A)(1) 7 10,000 0| 0 10,000 100.00 10,000 0 10,000 100.00 0 100.90, 0 Q Q 0 o]

2 Foreign

(a) Individuals (Non-Resident Individuals / Foreign Individuals) 0 0 0 0 0 0.00 "] 4] Q0 0.00 0 0.00 a "] 0 0 q
{b) Government 0 0 0 0 0 0.00 0 q 0 0.00 0 0.00 0 0 0 0 0
{c) Institutions 0 of- 0 0 0 0.00 0 0 0 0.00 Q 0.00 0 0 0 Q 0
{d) Foreign Portfolio (nvestar a 4] [4] [1] 0 Q.00 0 0 0 0.00 o 0.00 0 0 0 0 0
(e) Any Qther [Specify) a a 0 0 0 0.00 0 0 0 0.00 0 0.00 0 Q 1} 0 0

Sub Total (4)(2) 0 Q 0 0 Q 0.00 il 0 a 9.00 0 .00 [4] [1] a 0 a

Total Shareholding Of Promoter And Promoter Group (A)=

(A)EH{A)2) 7| 10,000 0 0] 10,000 100.00] 10,000 0] 10,000 100.00 0 100.00 0 0 i 0 0




atrchem Organics Limited

Table I1l - Statement showing shareholding pattern of the Public shareholder - for the quarter ended March 31, 2019 - PRE

Category & Name of the shareholders PAN Nos.of  |No.of Partly Ne. of Total nos. [Sharehold |Number of Voting Rights held in each class |No. of Shareholdin [Number of Locked In |Number of Shares Number
shareheld |fully paid |paid-up |shares shares ing % of securities Shares g.,asa% shares pledged or otherwise |of equity
ers up equity [equity underlyin |held calculated Underlying [assuming encumbered shares

shares shares g as per Outstanding [full held in
held held Depositor SCRR, No of Voting Rights Total as a |convertible |conversion [Ne.{a Asa % of |No.{a) Asa% of |demateria
¥ Receipts 1957 As a % of securities  |of total total lised form
% of (A+B+C) [(including  [convertible Shares Shares
(A+B+C2) |Classeg: |Classeg:y(Total Warrants)  |securities { held(b) held(b)
X asa
percentage
of diluted
share
capital)
1 {n {) (Iv) V) V1) (vin= |(viil) Asa (1X) (X) [X1)= (XI15) (XIV)
1 Institutions
(a) Mutual Fund 0 Q ¢ ¢ L] 0 a & 0 Q 0 Q 0 0[NA NA 0
{b) Venture Capital Funds 0 Q 0 0 & +] a 4] 0 a 0 4] 0 0[NA NA 0
{c} Alternate Investment Funds 0 [1] 0 0 1] 0 0 Q 4] 0 0 0 0 O[NA NA 0
(d) Foreign Venture Capital Investors 0 [1] 0 0 0 0 Q 1] 0 Q 0 0 0 DNA NA 0
(&) Foreign Portfolio Investor 0 Q 0 0 0 0 Q 0 a 0 0 0 0 O[NA NA 0
f Financial Institutions / Banks 0 Q 0 0 0 0 0 4] a 0 0 0 0 0|NA NA 0
(g) Insurance Companies 0 0 0 0 0 0 0 0 Q Q 0 0 0 Q|NA NA 0
(h) Provident Funds/ Pension Funds Q a 0 0 0 0 0 1] g a 0 0 0 O[NA NA 0
U] Any Other {Specify) 0 0 0 0 0 0 1] 0 0 1] 0 0 0 O|NA NA o
Sub Total (B){1) ] Q 0 0 0 0 O 0 ¢ ¢ 0 0 0 O|NA NA 0
Central Government/ State Government(s)/
2 President of India
Sub Total (B)(2) o 0 0 0 0 0 0 [ 0 0 0 Q 0 D/NA NA 0
3 Non-Institutions
{a) individuals 0 0 0 Q 0 0 0 0 0 0 0 0 0 O|NA NA 0

i. Individual sharehotders holding neminal share

capital up to Rs. 2 lakhs. 0 0 a 1] o 0 0 0 0 0 4] 1] 0 0[NA NA a

ii. Individual shareholders holding nominal

share capital in excess of Rs. 2 lakhs. o 4] 0 [} 0 a 0 0 0 0 0 0 0 0|NA NA 0

{b) NBFCs registered with RBI 0 [i 0 0 0 [} D 0 0 0 0 [} o ofna NA 0

Trust Employee 0 o 0 [ 0 [ 0 0 0 0 0 0 0 o|NA NA 0

Overseas Depositoties(holding DRs) [balancing

(d) figure) a 0 0 0 0 1} 0 0 Q 0 [ Li] 0 0|NA NA a
(3] Any Qther (Specify) a 0 0 1] ¢ 0 0 0 0 0 1] a g 0| NA NA a

|EPF 1] O 0 0 0 0 0 Q 0 0 0 a 0 0iNA NA a

Trusts 0 0 0 0 G 0 0 ) 0 0 0 0 0 DINA NA Q

Foreign Nationals 1] 0 Q 0 0 0 0 [1] 0 Q 0 a 0 0jNA NA a

Hindu Undivided Family 0 0 Q 0 0 0 a Q Q 0 0 ¢ 0 0iNA NA 9

Foreign Companies 0 0 0 0 0 0 0 1] a 0 0 0 0 DiNA NA Q

Ngn Resident Indians (Non Repat) 0 0 0 0 0 0 a 0 [1] 1] 0 0 0 0[NA NA 0

Non Resident Indians [Repat) 0 0 0 4] 0 0 0 0 0 0 0 0 1] O|NA NA o]

Clearing Member 0 i) o Q 0 0 0 0 G L] 0 0 0 G{NA NA 0

Bodies Corporate 0 L] 0 0 0 0 0 0 0 0 0 0 [1] O[NA NA 0

Sub Total (B)(3) 0 0 0 o 0 0 o 0 0 0 0 o 0 O[NA NA 0

Total Pubtic Shareholding (B)= e

{BH1)+(B){2)+(B}(3) 0 0 0 0 0 a 0 0 0 0 0 0 1] 0|NA A ; 0




Fatrchem Organics Limited
Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public sharehelder - for the quarter ended March 31, 2019 - PRE

Category & Name of the shaceholders PAN Nos. of No. of Partly No. of Total nos. |Sharehold |Number of Voting Rights held In each class |No. of Shareholding |Number of Locked In |Number of Shares Number
sharehold [fully paid |pald-up |shares shares Ing % of securities Shares ,a5a% shares pledged ar otherwise |of equlty
ers up equity [equity underlyin |held caleulated Underlying |assuming full encumbered shares

shares shares g as per Qutstandin |conversion of held in
held held Depositor SCRR, No of Voting Rights Totalasa (g convertible [No. {a) Asa%of |No.(a) |Asa%of |demateria
y Receipts 1957 As a % of convertible |securities { as total total lised form
% of (A+B+() [securities |a percentage Shares Shares
(A+Becz) |C125S €62 X Ulass eg: y | Total (including  |of diluted held[b) held(b)
Warrants) Jshare capltal)
{1) [{1}] (11} {IV) (V) (V1) (V)= |(VlillAsa {1X) X) (X1)= {VIH{X) [} [XIV)
1 Custodian/DR Holder Q 0 0 0 0 0 0 9 0 0 0 0 0 Q|NA a
Employee Benefit Trust {under SEBI (Share based Employee
2 Benefit} Regulations, 2014} 0 0 Q 4] 0 0 Q 0 0 0 0 0 4] O|NA NA 1]
Total Non-Promoter- Non Public $hareholding (€)=
(CHIIHCH2) 0 0 0 0 a 0 0 0 0 a 0 0 0 0|NA NA——— 0




Fatrchem Qrganics Limited

Table | - Summary Statement holding of specified securities - POST

oy

Category |Category of shareholder Nos. of  |Ng. of fully paid |No. of No. of Total nos. Sharehold| Number of Voting Rights held in each class of securities|No. of Shareholdin| Number of Locked in |Number of Shares  |Number
sharehold |up equity Partly shares shares held ingasa % Shares g.3asa% |shares pledged or of equity
ers shares held paid-up  |underlyin of total Underlying [assuming otherwise shares

equity B no. of Qutstandin [full encumbered hetd in
shares Depositor shares No of Voting Rights Total asa (g conversion |Ne. {a) As a% of |No. (3) Asa % of |demateri
held y Receipts {calculate % of convertible |of total 1otal alised
d as per {A+B+C} |securities |convertible Shares Shares form
SCRR, Ciass eg: X Class eg: y|Total {including  [securities ( held(a) held(b)
1957) Warrants) [asa
percentage
of diluted
share
capital)
) [{0] m (1v) v) V1) Jvn) = Ovsvie | (vl As a {1¥) (X} (X)= (X11) (X113 {XIV]

(&) Prommoter & Prometer Group 22 9,642,950 0| 0 9,642,950 74.06] 9,642,950 0 9,642,950 74.06 0 74.06 ] a Q) 0 0

(8} Pubiic 6,637 3,377,952 0 0 3,177,952 25.94 3,377,952 [1] 3,377,952 25.94 & 25.94 0 ¢ HA NA 0

(<) Non Promoter - Non Pubiic [1] 0 0 0 0 0 NA NA| Q

(C1) Shares Underlying DRs a 0 Q a 1] a 0 0 ] 0 0| 0 0 Q NA, NA Q

(C2) Shares Held By Employee Trust 0 0 Q ) 0 Q 0 a 0 1] 0 1] Ju] D) NA NA 0

Total 6,659 13,020,902 Q 0 13,020,9¢2 = 13,020,902 0 13,020,902 100.00| 0 100.90| Q 0 0 0 _ 0




Fairchem Organics Limited

Table H - Statement showing shareholding pattern of the Promoter and Promoter Group - POST

Category & Name of the shareholders PAN Nos.of  [No. of fully Partly No. of Total nos. Sharehold| Number of Voting Rights held In each class of No. of Shareholding | Nuraber of Locked in [Number of Shares Numnber
sharehold [paid up paig-up  [shares shares held  [ing % securities Shares ,asa% shanes pledged or of equity
ers equity shares [eguity uniderlyin calcutated| Underlying [assuming full atherwise shares

heid shares [ as per OQutstanding|conversion of encumberad held in
held Depesitor SCRR, Ne of Voting Rights [ Total as a |convertible |convertible |No. {a) Asa % of |No.(a) As a % of |demateri
v Receipts) 1957 As a % of securitles  |securities ( as total total alised
% ol {A+B+C)  |lincluding | percentage Shares Shares form
(AsBsecz) |Classeg: X |Class egiy|Total Wacrants)  |of diluted held{b} heid(b)
share capltal)
(i) {ny {ny {v) v) Vi) Vi) = [VIlI) As a (1) {X) (X1)= {VII)+[X) Xn) [xun (XIV)
1 Indian |
{a} Individuals / Hindu Undivided Family 15 2,802,128 0] 0] 2,802,128} 21.52 1,802,128 0 2,802,128 21.52 1] 21.521 0 0] 0 0 0

Mahesh P Babani AFLPB1549R 1 1,074,906 o Q 1,074,906 8.26 1,074,906 0 1,074,906 8.26 Q0 8.26/ Q 0| 0 9| 0|

Maheash Purshottam Babani Huf AAAHB2420F 1 597,240 0 a 597,240 4.58 597,240 0 597,240 4 59 0 4.59 0 0 0 0 0

Doppalapuch Bhaktavatsala Rao AMDPRTFITA 1 241,020 Q [ 241,020 185 241,020 [ 241,020 1.85] 0 1.85 0| 0 0 0 0|

Vinaykumar Doppaiapudi Rao AFUPR4356L 1 159,426 J 0 159,426 122 155,426 0 159,426 1.22 0| 1.22 0 Q 0 0 9

Vijaykumar Doppalapud AABPR1225M 1 151,668 0 0 151,668 1.16) 151,668 0 151,668 1.16 0 1.16 0 0 a Q 0!

Rajkumar Dappalapudi ABAPDO730F 1 148,608 Q 0 148,608 1.14 148,608 ol 148,608 1.14 [ 1.14] 9 [ [} 0 Q

snehal M Babani ASMPB7085Q 1 101,250 Q 0 101,250 0.78 101,250 0| 101,250 0.78 1] 078 0 Q 0| 0 0

Prasanna Raj AKKPDI523H 1] 61,758 o Q 651,758 0.47 61,758 0 61,758 0,47 Q Q.47 0 0 0 4] 0

Premaleela Doppalapudi AEKPD3346L 1 59,058 0 Q 59,058 0.45 59,058 8] 59,058 0.45 Q 0.45 ] 0 Q 0| ¢

Sharon Doppalapudi AGAPDE477C 1 52,848 0 a 52,848 0.41 52,848 0 52,548 0.41 0 0.41 0 0 0 Q 0

Grace Vinaykumar AGAPDZO82ZN 1 49,950 Q a 49,950 0.38 49,950 il 49,950 0.38 0 0.28 0 3] 0 0 0|

fyati Mahesh Babant AWZPBI293P 1 45,000 d [ 45,000 0.35 45,000 0 45,000 0.35 0 0.35 0 0 0 0 Q)

Seema Babani AHUPB1673iv 1 30,960 0 Q 30,960 Q.24 20,960 Q 30,960 0.24 0 0.24 0 9 0 0 8]

Rameshbabu Gokarneswararao Guduru ABIPG2893E 1 20,103 0 a 20,103 Q.15 20,103 0| 20,103 0.15 ] 0.15 Q| 0 8] 0 0

Utkarsh 8hikhoathai Shah ACTPS7546Q i 8,333 [+ 4] 8,333 0.06 3,333 0 8,333 0.06 0 0.06 ] a 4 0] 0

{h} Central Government / State Goverhment{s} 0 0| 0 0 0 0.00 ] 0 Q 0.00 0 0.09| Q Q) Q) 0 0
(c) Finangial Institutions / Banks 0j Q 0| 1) 1} Q.00 0] 0] )] 0.00] 0| 0.00] 0 )] 0 0 [+
{d) Any Other (Specify) 5 492,129 0 0 492,129 3.78| 492,129 0 492,129 3.78] 0 3.78 0 0] 1) Q 0|

Bodies Corporate 5 492,125 0 0 492,129 3.78 492,125 0 492,129 3.78 0 3.78 0 4 [ 0 0

Nahoosh Tradelink Lip AAMFNTS51K 1 221,006 Q 0 221,006 1.70 221,006 0 221,006 1.70 a 1.70 0 Q Q 0 0

Jariwala Tradelink Up AALFIS559N 1 112,327 Q 0 1i2,327 0.86 112,327 0 112,327 0.86) 0 0.86 0 0 a 0 0

Moneyrart Securities Pyt Led AAACIMS288K 1 68,904 1] 0 58,904 0.53 68,904 0 68,904 0.53! Q 0.53 0 L] 0 0 0

3 Investment And Trading Pvt Ltd AAACVI4E2E i 63,366 [ 0 63,306 0.49 63,306 0 63,306 0.49 0 0.49] 0! 0 0 Q 0

Vivira Chemicais Private Limited ARACY1234G i 26,586 0 0 26,586 0.20 26,586 0 26,526 0.20 0 0.20 0 0 a 0 0

Sub Total (A}{1) 20 3,294,258 0 0| 3,224,258 25.30] 3,294,258 0 3,294,258 25.30 0 25.30 [ 0| ] 0| 0

2 Foreign

a) Individuais (Non-Resident tndividuals / Foreign Individuals) 0 0 0 0 0 0.00 0 0 0 0.00] 0 0.00) 0 0 0 0 0
o) Government 4 0 4] 0 0 0.0, 0] g 0 0.00 0 0.00) 0 0 0 0 D
c} Institutions 0| 0 0 0| 0 0.00 0 0 0 0.09| 0 0,00 0 0 0 0 0
{d) Foreign Portfolio investor 0| 0 [ 0| D 0.00] [ [+ 0 0,09 [2) 0.00 0 0 Q ] Q)
{e) Any Other (Specity) 2 6,348,693 4 0| 6,348,693 48.74| 6,348,693 0 6,348,693 43.76! 2 48.76| 0 Q 1] G 0

Bodies Corporate 2 6,348,693 1] o 5,348,693 48.76] 6,348,693 Q 6,348,693, 48.76/ Q 48.76 0 0 0 0 Q

FIH Mauritius nvestmants Lid AACCF5236C 1 6,347 609 0 Q 6,347,609 48.75] 6,347,609 0 6,347,609 48.75 0| 48.75 0 a Q 0] ksl

FIH Private Investments Lid AACCF52358 1 1,083 0 0 1,083 0.01 1,083 0 1,083 0.01 0 0.01 1] 0 a 0 0

Sub Total {A)(2) 2 6,348,693 0 0) 6,348,693 48.76| 6,348,693 0] 6,348,693 48.76 0l 48.75, 0 0 0 D) 0

Total Shareholdiag Of Promoter And Promoter Group (Al=

(A)L+Al2) 22 9,642,950/ 0 0 9,642,950 ux ..d._.,...mubme [ 9,642,950) 74.08) 0 74.06 0 0 0 0 0




o

[FaITChEn OTganies L

Table IIl - Statement showing sharehalding pattern of the Public shareholder - POST
Category B Name of the shareholders PAN Nos. of |Nao. of fully Partly paiq No. of Tatal nos. ShareholdNumber of Voting Rights held in each class of securlMg. of Shares Shareholding] Number of Lockad in| Number of Shares  |Number
sharehold| paid up equity]up equity | shares shares held ng % Underlying |, asa% shares pledged or ctherwisd of equity
ers shares held  |shares underlying calculated Cutstanding |assuming full encumbered shares
held Depositor as per convertible |conversion of held in
¥ Receipts SCRR, Mo of Veting Rights Total as a |securities convertible [No.{a) |Asa%of [Ne.{a) [Asa% of |demateria
1957 As a % af (ingluding secu 4 [ ag total total lised form
% of {A+B+C} |Warrants) |a percentage Shares Shares
(AsBeca) |Class eg X0 [Class eg: o Total of diluted heldtb) held{b)
share capital
1) [} [ vy ) v i) = (1) (X} {Xi}= (xn o) (XIV)
1 Institutions
(a) Mutual Fund 1 156,647 0 ¢ 156,687 1.20| 156,687 0 156,687 1.20, a 1.20] o o NA| NA [,
S8l Small Cap Fund AABTSE407Q 1 156,667 &) 156,667 1.20 156,667 0 156,667 1.20 0 120 0 Q NA NA O
{b) Venture Capital Funds L 0 [y [+ a Q.00 a 0 a 0.00. a 0,00 o v NA| NA o
(c) Alternate Investment Funds ¢ 0 0 [ o 0.00) a q 0 0.00] a 0.00, ¢ [+ NA NA o
(d) Forelgn Venture Capital Investors 0 L v 0 d 0.00 a o Q 0.00] a 0.00] o 0 NA NA o
(e) Foreign Portfollo Investor 4 148,432 0 [ 148,482 1.14] 148,482 a 148,482 1.14) Q 1.14) e o NA NA o
f) Financial Institutions / Banks 2 1,431 J 0 1,481 0.01) 1,081 0 1,081  0.01 0 0.01 o 0 NA NA o
[f4] Insurance Companies o [ 0 L [ 0.00] q Q [V 0.00 g 0.00] [ (o MA A o
{h} Provident Funds/ Pension Funds o 0 0 0 q 0.00] Q q [¢ 0.00] [s Q.09 0 o NA NA, o
n Any Other {Specify) o d o [i q 0.00 [ q q 0.00) d 0.00| 0 [ NA| NA| o
Sub Totat {B)[1) 7 306,249 [ 0 306,219 2.35 306,239 [} 306,289 2.35 q 2.35 0 o NA| NA| [
Centrai Government/ State Government(s)/
2 President of India
Sub Total {B){2) [ [ [+ q [¢ 0.00) i [« 0.00} a 0.00 0 0 NAJ NA| o
3 Maon-Institutions
(a) Indlviduals o ¢ o NA, NA| 0
1. Individual skarehokders helding nominal shar:
capital up to Rs. 2 lakhs. 6,01 806,296 4 Q 805,296 6.19 806,296 0 806,296 6.19 q 6.19] 0 « NA| MNA; o
ii. Individual shareholders holding nominal sharp
capital in excess of Rs. 2 lakhs. 32 755,048 0 ( 755,048  5.80 755,048 o 755,048  S.80 q 5.80 o 0 NA NA| o
{b) NBFCs registered with RBI .| Ba1 d 0 B8l 001 Ba1 o R81  0.01 a 0.01 0 0 NA NA o
Trust Employee o 0 [t [\ Q 0.00 [ Q [ 0.00] Q Q.00 e s A NA 1]
Cverseas Depositories(holding DRs) (balancing
{d} figure) v g 0 a 0.00 o 0 0.00f 0.00)] O ) WA NA o
{e) Any Other [Specify] 584 1,509,49¢ Q 0 1,509,49| 11.59 1,509,99F 0 3,509,4¢ 11.59 0 11.59] o b, NA/ NA 0
1EPF 1 13,907 q Q) 13,97 0.11] 13,917 a 13,7 Q.11 o 0.11 o o NA; NA 0
Trusts 1 100 [« [ 09 (.00 00 Q a0 0.00] o 0.00 0 0 NA NAS 0
Foreiga Nationals 3 B47 0 q paz .00 1041 o 247 0.00, q 0.00] o o NA NA O
Hindu Undivided Family 227 92,295 0 Q 92,205 0.7 92,205 v 92,2F5 0.71 L 0.71] [ o NA| NA, o
Forelgn Companies 1) 820,688 i q 820,638 6,30; £20,638 o 80,638 6.30 . a 6.20] o o NA NA| o
Banbridge Limited AARCB1879) 1 §20,638 Q 0 820.638 6.30 £20,638 Q £20,638 £.20 Q 6.30 0 O NA A ke
Non Resldent Indians {Non Repat) 54 44,883 Q 0 44,883 0.34 44,833 0 44,883 0.34 a Q.34 0 0 NA| NA| 0
Non Resident Indians {Repat} 144 293,215 x L 293,215 2.25) 293,215 [» 293,285 2,25 g 2.25] 0 b NA NA| o
Rajesh Harichandra Budhrani AAHPBOGATH 1 235,493 Q 0 235,493 1.81 706280 0 235,493 1.81 0 1.81 0 0 NA NA [,
Clearing Member 5 4,433 Q [ 4, 0.04 4,433 O 4,433 .04 Q 0.04 & NA NA o
Bodies Corporate 10 239,430 [+ Q) 239,450 1.84 239,450 0 239,430 1.34] [t 1.84] 0o 0 NA| NA 0
Sub Total (B}(3) 6,63p 3,071,72 i [ 3,07.72f  23.59 3,091,72p 3,071,72¢  23.59 o 23.59 of of NA; NA o
Total Public Shareholding (B)= - .
(B)(1h+{BH2I+(B)(2) 6,6 3,377,95 i q 3,377,95f  25.94 3,377.95¢, 25.94) d 25.94 o o NA NA 0|




Fairchem Organics Limited

Tahle IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder - POST

Category & Name of the sharehalders PAN Nos.of  [No. of Partly No. of Total nos. [Sharehold| Number of Voting Rights heid in each class |No. of Shareholding [Number f Locked in [Number of Shares  [Number
sharehold [fuily paid |paid-up |shares shares ing % of securities Shares ,a52% shares pledged or of equity
ers up equity |equity underlyin |held calculate Underlying |assuming full otherwise shares

shares shares E d as per Qutstanding [conversion of engumbered held in
held held Depositor SCRR, _ﬂ: Voting Total as a |convertible |convertible  [No. (a) As a % of [No. (a) As a % of [demateri
y¥ Receipts| 1957 As a % of securities  |securities { as total total alised
% of {A+B+C} |{including |apercentage Shares Shares  [form
[atB+cz) |Class eg: |Class ep: |Total Wwarrants]  [of diluted held(b) held{t)
X A share capital]
{1} L] [(I])] ] { vn L] (X) (X1)= (WU} e [tlll} XV
1 Custodian/DR Holder [¢] 0 0 1] Q 0 0| O L3 D|NA NA 0,
Employee Benefit Trust {under SEBI {(Share based
2 Emplovee Benefit) Regulations, 2014] 0 Qi 0! ] 0 b 0 0 I+ 0| E O|NA NA 0
Total Non-Promoter- Non Public Shareholding (€)=
{CHLIHCHZ) [« 0 1] i [+ 0 0 0 0 0 4 o|Na NA 0




Privi Organics India Limited

Table | - Summary Statement holding of specified securities - for the quarter ended March 31, 2019 - PRE

POST Sharehoiding Pattern is Not Applicable as POIL will stand amalgamated with FSL pursuant to the Scheme

Category |Category of sharehalder Nos.of  [No.of No. of No. of Total nos. [Sharehold [Number of Voting Rights held in each class [No. of Shareholding |Number of Locked in [Number of Shares Number
sharehold [fully paid |Partly shares shares ing as a % |of securities Shares ,a53% shares pledged or otherwise {of equity
ers up equity (paid-up |underlyin [held of total Underlying (assuming full encumbered shares

shares equity [ no. of Outstanding |conversion of held in
held shares Depositor shares No of Voting Rights Total as |convertible [convertible |No. (a) As 3% of |Na. (a) As a% of |demateria
held ¥ Receipts {calculate a% of securities [ as totar total lised farm
d as per (Aa+B+C) [{including |a percentage Shares Shares
5cRR,  (Classeg: [Class eg:y|Total warrants)  [of diluted hetatb} held (s}
1957) X share capital)
{1} 1) () {Iv) v} {v1) vi)= [Vl Asa [(5) X} {X1)= (VI +{X) (X1t} {Xil) V)

{a) Promoter & Pramoter Group 7 10,000 [ 0 10,000 100.00 10,000 0 10,000 100.00 0 100.G0 0 0 4 0 4

{8} Public 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 NA NA 0

{€) Non Promoter - Non Public 0 4] 0 0 0 0.00 ] 0 [s] 0.00 Q 0.00 0 0 NA NA ]

(€1) Shares Underlying DRs ] 0 ] Ju] 0 0.00 0 a 0 0.00 0 0.00 O Q NA NA 0

{C2) Shares Held By Employee Trust 0 o 0 o] 0 0.00 0 0 Q .00 Q 0.00 8] 0 NA NA 0

Total 7 10,000 0 Q 10,000 100.00 10,000 0 10,000| 100.00 0 100.00 0 0 4] 0 0




rivi Organics India Limited

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group - for the guarter ended March 31, 2019 - PRE

POST Shareholding Pattern is Not Applicable as POIL will stand amalgamated with FSL pursuant to the Scheme

Category & Name of the shareholders PAN Nos. of No. of Partly No. of Total nos. |Shareheld |Number of Voting Rights held in each class [No. of Sharehaoldin|Namber of Locked in [Number of Shares Number
sharehold |fully paid |paid-up |shares shares ing % of securities Shares g,asa% (skares pledged or otherwise |of equity
ers up eguity |equity underiyin |held calculated Underlylng |assuming encumbered shares

shares shares 4 as per Outstanding [fulf held in
held held Depositor SCRR, No of Voting Rights Total as a [convertible [conversion |N2, (a) Asa % of [No.(a) Asa%of |demateria
¥ Receipts 1957 Asa % of securities of total total lised form
% of {A+B+C) |(including  |convertible Shares Shares
(A+BiC2) |Classen: [Class eg:y Total Wwarrants)  |securities { held(b) held{b)
X asa
percentage
of diluted
share
B capital)
u o ) {v) v W) | wm= [Mmasa (1X) (x) ()= fxin) {x111) {xev)
1 Indian
{a) Individuals / Hindu Undivided Family 6 6 Q 0 5 0.06 & D! & 0.06 0 0.06 0 0 0 0 0

Mahesh P Babani AFLPB1549R 1 1 0 0 1 0.01 1 0 1 0.01 0 0.01 Q 0 4 Q 0

Seema Babani AHUPB1673M 1 1 0 0 1 0.01 1 a 1 0.01 0 0.01 4] 0 %] 0 0

Jyoti Mahesh Babani AWZPBI2G3P 1 1 0 0 1 0.01 1 0 1 0.01 0 (.01 0 4 0 0 4]

Snehal M Bzbani ASMPB7085Q) 1 1 Q 0 1 0.01 1 0 1 0.01 Q Q.01 0 0 Q Q 1]

Doppaiapudi Bhaktavatsala Rag AADPRT777A 1 1 ¢ ¢ 1 0.01 1 0 1 0.01 0 0.01 1] 0 0 0 0

Premaleela Doppalapudi AEKPD3346L 1 1 0 0 i 0.01 1 Q 1 0.01 0 0.01 0 ] 0 0 0

(b) Central Government / State Government(s) a "] Q] q Q 0.00 Q Q 0 0.00 0 0.00 "] 0 [y 0 0
(=] Financial Institutions / Banks ¢ Q [3] 0 4] 0.00] [4) o 0 0.00 o] 0.00 0 0 0 0 0
{d) Any Other {Specify) 1 9,994 0 D 5,594 99.94 9,994/ 0 9,994 99.94 0 99.94 Ju] 0 0 0 0

Bodies Corporate 1 9,994 0 0 9,994 99.95 9,994 0 9,994 95.94. 0 99.94 0 0 [} 0 Q

Fairchem Speciality Limited AAACHS5113Q 1 9,594 0 0 9,994 99.94 9,994 0 9,994 99.94 0 92.94 0 0 o] 0 Q

Sub Total (A)(1) 7 10,000 0 0 10,000 100.00 10,000 0 10,000 100.30 4] 100.00, L] 0 Q Q 0

2 Foreign

(a) Individuals (Non-Resident Individuals / Foreign Individuals) 0 0 0 4] 0 0.00 Q 0 [ (.00 o Q.00 0 0 0 1] 1]
{b) Government 0 0 0 0 0 0.00 o 1] 0 0.00 [ 0.00 0 0 ] 0 0
{c} Institutians 0 q 0 0 0 0.00 0 0 0 0.00] 0 0.00 Q 0 0 0 Q
{d) Foreigh Portfolio Investor 0 o 0 o] 0 0.00 0 0 0 0.00 0 0.00 Q o] 0 0 0
le) Any Other (Specify) Q0 0 0 0 0 0.00 0 0 0 0.00 0 0.0¢] 0 0 0 0 0

Sub Total (a){2} Q 0 0 0 0 0.00 0 0 Q 0.00 0 0.00] 1) 0 0 Q 0

Total Shareholding Of Promoter And Promoter Group (A)=

(A)11HA)(2) 7] 10,000 0 0| 10,000/  200.00] 10,000 0|  10,000]  100.00 0 100.00 0 0 al. .0 0

A~



rivi Organics India Limited

Table Il - Statement showing shareholding pattern of the Public shareholder - for the quarter ended March 31, 2019 - PRE

POST Shareholding Pattern is Not Applicable as POIL will stand amalgamated with FSL pursuant to the Scheme

Category & Name of the sharehotders PAN Nos. of No. of Partly No. of Total nos. |Sharehold [Number of Voting Rights held in each class [No. of Shareholdin|Mumber of Locked in |Number of Shares MNurnber
sharehold |fully paid |paid-up |shares shares ing % of securities Shares E,a52% shares pledged or otherwise |of equity
ers up equity |equity underlyin (held calculated Underlying [assuming encumbered shares

shares shares [4 as per Qutstandin [full held In
held held Depaositor 5CRR, No of Voting Rights Totalasa g conversion [No. (a) asa%of [No.[a}) |Asa%of |demateria
¥ Receipts 1957 As a % of convertible [of total total lised form
% of (A+B+C) |securities |convertible Shares Shares
(A+BsC2) [Classeg: |Class eg:y(Total (inctuding [securities { held(b) held{b)
X Warrants) |asa
percentage
of diluted
share
capital}
{1y ] {m (V) (V) (V1) vi)= [(vi) Asa (1X) {X) (Xl}= xT) X1y (XIv)
1 Institutions
(a) Mutual Fund 0 0 0 0 0 0 0 0 0 0 0 0 0 O|NA NA 0
(b} Venture Cap#tal Funds 0 0 0 0 0 0 0 0 0 0 0 1] 0 0{NA NA 0
(c} Alternate Investment Funds 0 0 0 0 0 0 0 0 0 0 ] a 1] 0|NA NA 0
() Foreign Venture Capital Investors 0 o] [+ 0 [+ Q 0 a 0 1] O 0 0 0|NA NA 0
(e) Foreign Portfolio Investor 0 Q 0 1] [+ 0 0 Q 0 0 Q 0 1] 0[NA NA 0
(f} Financial Institutioas / Banks 0 0 4] 0 4] a 0 0 0 0 0 0 0 0|NA NA 0
(g) Insurance Companies 0 0 o] 0 4] Q 0 QO 0 0 ] 0 0 0[NA NA 0
(h) Provident Funds/ Pension Funds 0 0 4] 0 o] 0 0 0 0 0 ] 0 0 O[NA NA 0
(i) Any Other (Specify) 0 0 [ 0 0 0 0 0 0 0 0 0 0 o[nA NA 0
Sub Total (8)(1) 0 0 0 0 Ju] 0 0 G 0 0 a 0 0 0[NA NA 0
Central Government/ 5tate Government(s)/
2 President of India
Sub Total (8)(2) 0 0 0 0 0 0 0 0 0 0 Q Q 0 O|NA NA Q
3 Non-lnstitutions
(a) Individuals 0 Q 0 0 0 0 4] Q 0 0 0 0 QO 0[NA NA 1]
ndividual shareholders holding nominal
share capital up to Rs. 2 lakhs. 0 Q 0 0 0 0 0 0 0 1] 0 0 0 O|NA NA 0
Individual shareholders holding nominal
share capital in excess of Rs. 2 lakhs. 0 Q 0 0 0 0 Q 0 0 Q 0 [ 0 O|NA NA 1]
(b) NBFCs registered with RBI 0 Ju] 0 0 0 Q0 Q 0 0 Q 0 0 0 OINA NA 0
Teust Employee 0 0 0 0 Q 0 0 0 0 0 2] 1] "] Q|NA NA 0
Overseas Depositorles{holdIng DRs) (balancing
(d) figure} 0 a 0 0 0 0 0 0 0 0 Q 0 0 0]NA NA 0
(e) Any Cther {Specify) 0 Q 0 0 4] Q Q 0 4] 1] 4] 1] 1] 0|NA NA 0

|EPF 0 9] 0 0 0 Q 0 0 0 0 Q 0 0 0|NA NA 0

Trusts 0 Q 0 0 Q0 Q 0 0 0 0 o 0 0 0[NA NA Q0

Foreign Nationals 0 Q 0 0 Q QO Q 0 0 0 O 0 0 O[NA NA 0

Hindu Undivided Family 0 0 0 0 Q 0 0 0 0 0 Q 0 0 0|NA NA 0

Foreign Companles 0 0 0 0 4] 0 0 0 0 0 4] 0 0 0|NA NA 0

Non Resident Indians {Non Repat) 0 0 0 0 4] 0 0 0 0 0 a 0 0 0|NA NA Q

Non Resident Indians (Repat) 0 [i] 0 0 Q [+ 0 0 0 0 a 0 0 0|NA NA 0

Clearing Member 0 Q 0 0 Q 0 0 0 0 0 0 0 0 0|NA NA 0

Bodies Corporate 0 4] 0 0 0 0 g 0 0 0 0 0 0 0|NA NA = . 0

sub Total (B)(3) 0 ¢ 0 0 0 0 0 0 0 0 0 0 0 0|NA NA 10 ~0

Total Public Sharehelding (8)= _ - .

{(B}{1)+{B){2)+(B}(3} 0 0 0 0 0 0 0 0 0 0 0 1 a ofnA e[




Privi Organics India Limited

Table [V - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder - for the quarter ended March 31, 2019 - PRE

POST Shareholding Pattern is Not Applicable as POIL will stand amalgamated with ¥SL pursuant to the Scheme

1
Category & Name of the shareholders PAN Nos. of No. of Partly No. of Total nos. |Sharehold [Number of Vating Rights held in each class [No. of Shareholding |Number of Locked in |Number of Shares Number
sharehold |fully paid |paid-up [shares shares ing % of securities Shares ,asa% shares pledged or otherwise [of equity
ers up eguity |equity underlyin |held calcufated Underlying [assuming full encumbered shares
shares shares g as per L Outstandin |conversion __|heldin
held held Depositor SCRR, Ne of Voting Rights Total asa (g of No. () Asa % of |No.(a) Asa % of |demateria
y Receipts 1857 As a % of convertible jconvertible total total lised form
% of —————— |{A+B+C)  [securities [securities [ Shares Shares
{A+B+cz) [Classeg: |Class eg: y|Total {including |as a held(b} held(b)
X Warrants) |percentage
of diluted
share
capital}
{1) (1) (n) (1v) {v) (V1) Vilj= (Vi Asa (1) {x) [XN= [VI+[X) (X} (xun {XIV)
1 Custodian/DR Holder 4] 0 ] 0 0 a a a 0 0 4] 0 O{NA NA o]
Employee Benefit Trust (under SEBI (Share based Employee
2 Benefit) Regulations, 2014) 0 Q V] 0 Q 0 0 4] "] 0 0 [d] O|NA L NA 0
Total Non-Promoter- Non Public Sharehalding (€)=
(C)1+(€)i2) 0 o 0 0 0 0 0 0 0 0 0 0 o|na NA




Shareholding Pattern under Regulation 31 of SEBI {Listing Obltigations and Disclosure Requirements) Regulations, 2015

Pre & Post Scheme Shareholding Pattern* for the quarter ended March 31, 2019

1. Name of Listed Entity: Fairchem Speciality Limited
2. Scrip Code/Name of Scrip/Class of Security: 530117
3. Share Holding Pattern Filed under: Reg. 31{1){a)/Reg. 31(1){b)/Reg.31(1)(c)
a. If under 31{1)({b) then indicate the report for Quarter ending
b. If under 31{1){c} then indicate date of allotment/extinguishment
4, Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes** No**
1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? nNo
3 Whether the Listed Entity has any shares against which depository receipts are issued? Mo
4 Whether the Listed Entity has any shares in [ocked-in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? No
* The Pre Scheme and Post Scheme shareholding pattern of Fairchem Speciality Limited remains unchanged

** [f the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up shares, Outstanding Convertible Securities/Warrants, depository receipts, locked-in shares, No of shares
pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the time of dissemination on the Stock Exchange wehsite. Also wherever there is ‘No’ geclared by Listed Entity in above table

the values will be considered as ‘Zero’ by default on submission of the farmat of holding of specified securities.




Fairchem Speciality Limited
Tahle | - Summary Statement holding of specified securities - for the quarter ended March 31, 2019

Category |Category of shareholder Nos. of |Na. of fully |Ro. of No.of |Totalnos. Shareholdin [Number of Voting Rights held in each class of  [No. of Shareholding |Number cf Number of Shares  [Number of
shareho |paid up Partly paid{shares [sharesheld [gasa% of |No of Voting Rights Total as a % |Shares ,asa% No. (a} |Asa % |No.(a) |Asa% of |equityshares
Iders  |equity shares|up equity [underlyi total no. of [Class eg: X |Class eg: |Total of (A+B+C)  |Underlying |assuming full of total total Shares |held in
heid shares ng shares ¥ Outstandin |conversion of Snhares held{b} dematerialised
keld Deposito {calculated g convertible hald{b) form
¥ as per SCRR, convertible [securities { as
Receipts 1957) securities  |a percentage

{including |of diluted
Warrants) [share capital)

(1) (1) iy (Iv) v} (V1) (Vitj=  [{(vill] Asa % 1X) {x) (X1}= (VH)+(X) (Xt (X111} (X1v)
{A) Promoter & Promoter Group 22| 28,928,851 0 0| 28,928,851 74.06| 28,928,351 0] 28,928,851 74.06 0 74.06 0 0 0 0 28,928,851
(B) Public 6,637 10,133,855 0 0| 10,133,855 25.94( 10,133,855 0| 10,133,855 25.94 0 25.94 0 O[NA NA 7,499,291
[{w] MNon Promoter - Non Public 0 0 0 O{NA NA
{C1) Shares Underfying DRs Q Q 0 0 0 0 0 0 0 0 1] 1] 0 0|NA NA 0
{C2) Shares Held By Employee Trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0iNA NA 0
Total 6,659 39,062,706 0 0| 39,062,706 100.00) 39,062,706 0| 39,062,706 100.00 0 100.00 0 0 0 0 36,428,142

_mmzmxb._.mo ON :02/04/2019 NSDL : 30/03/2019 CDSL




airchem Speciality Limited

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group - for the quarter ended March 31, 2019

Category & Name of the shareholders Nos. of No. of fully Partly No. of Total nos. |Sharehold |Number of Voting Rights held in each class of [No. of Shareholding ,| Number of Locked in |Number of Shares Number of
sharehold |paid up equity |paid-up  |shares shares held |ing % securities Shares asa% shares pledged or otherwise |[equity
ers shares held equity underlying calculated Underlying [assuming full encumbered shares held
shares Depositor as per Outstanding |conversion of in
held ¥ Recelpts SCRR, No of Voting Rights Total as a {convertible |convertible [No. (a As a % of [No. {a} As a % of |demateriall
1957 As a % of securities  [securities ( as total total sed form
% of L [A+B+C) l(including |a percentage Shares Shares
(A+B+Cz) |Class eg: X | Class eg:y Total Warrants) |of diluted hetd(l) held(s)
share capitaf)
L |
(1) {111) (Iv) (V) {vi} {(Vil= |(VIl)Asa {iX) (X) {X1)= (VIH{X) (X1} (Xin) (XIV)
1 Indian
{a) Individuais / Hindu Undivided Family 15 8,406,385 0 0| 8,406,385 21.52] 8,406,385 0| 8,406,385 21.52 0 21.52 0 0 0 0| 8,406,385
Mahesh P Babani 1 3,224,718 0 0| 3,224,718 8.26| 3,224,718 0] 3,224,718 8.26 ¢ 8.26 0 0 0 O 3,224,718
tMahesh Purshottam Babani Huf 1 1,741,720 0 0] 1,791,720 4597 1,791,720 0] 1,791,720 4.59 0 4.59 Q 0 Q 0| 1,791,720
Doppatapudi Bhaktavatsala Rao 1 723,060 0 0 723,060 1.85 723,060 Q 723,060 1.85 o] 1.85 0 0 0 O 723,060
aykumar Doppalapudi Rag 1 478,278 0 0 478,278 1.22 478,278 0 478,278 1.22 Q 1,22 Q 9] Q 1] 478,278
Vijaykumar Doppalapudi 1 455,004 4] 4 455,004 1.16 455,004 0 455,004 1.16 0 1.16 0 0 g 0 455,004
Rajkumar Doppalapudi 1 445,824 0 0] 445,824 1.14 445,824 0 445,824 1.14 ¢ 1.14 0 0 o] 9] 445,824
Snehal M Babani 1 303,750 0 0 303,750 0.78 303,750 0 303,750 0.78 0 0.78 0 0 Q 0 303,750
Prasanna Raj 1 185,274 ] Q 185,274 0.47 185,274 0 185,274 0.47 0 0.47 0 0 0 [¢] 185,274
Premaleela Doppalapudi 1 177,174 0 0 177,174 0.45 177,174 0 177,174 0.45 Q 0.45 0 0 Q 0 177,174
sharon Doppalapudi 1 158,544 0 0 158,544 0.41 158,544 G 158,544 0.41 0 0.41 0 Q 0 o] 158,544
Grace Vinaykumar 1 149,850 0 a 149,850 0.28 149,850 0 149,850 0.38 ] 0.38 0 0 Q 0 149,850
Jyoti Mahesh Babani 1 135,000 0 0 135,000 0.35 135,000 g 135,000 0.35 0 0.35 o] 0 0 0 135,000
Seema Babani 1 92,880 0 0 92,880 0.24 92,880 o] 92,880 0.24 0 0.24 0 Q 0 [¢] 92,880
Rameshbabu Gokarneswararao Gudury 1 60,309 Q Q 60,309 0.15 60,309 0 60,309 0.15 o] 0.15 0 0 [¢] 0 60,309
Utkarsh Bhlkhoobhai Shah 1 25,000 0 0 25,000 0.06 25,000 0 25,000 0.06 0 0.06 0 1] 0 0 25,000
F Central Government / State Government(s) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 1] 0 4] 0
() Financial Institutions / Banks 0 0 0 0 a 0.00 0 0 0 0.00 0 0.00 0 0 4] 0 [¢]
(d) Any Other (Specify) 5 1,476,388 0 0] 1,476,388 3.78 1,476,388 0] 1,476,388 3.78 Y] 3.78 0 [ 0 0| 1,476,388
Bodies Corporate 5 1,476,388 ] 0] 1,476,388 3.78| 1,476,388 0| 1,476,388 3.78 0 3.78 0 0 Q 0| 1,476,388
Nahoosh Tradelink Lip 1 563,019 0 0 663,019 1.70 663,018 0 663,019 1.70 Q 1.70 4] 4] 0 0 663,019
Jjariwala Tradelink Llp 1 336,981 0 0 336,981 0.86 336,981 0 336,981 0.86 0 0.86 0 0 4] 0 336,981
Moneymart Securities Pyt Ltd 1 206,712 0 0 206,712 0.53 206,712 0 206,712 0.53 ¢ 0.53 0 9] 0 0 206,712
Vivira Investment And Trading Pvt Ltd 1 188,518 0 Q 189,918 0.49 183,918 0 189,918 0.49 0 0.49 0 0 0 4] 189,918
Vivira Chemicals Private Limited 1 79,758 0 0 79,758 0.20 79,758 0 79,758 0.20 0 0.20 Y 0 0 0 79,758
Sub Total (A){1) 20 9,882,773 0 0| 5,882,773 25.30] 9,882,773 0| 9,882,773 25.30 0 25.30 0 0 0 0| 9,882,773
2 Foreign
Individuals (Non-Resldent Individuals /
{a) Foreign Individuals) 4] Q 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
{b) Government 0 0 Q 0 4] 0.00 i} 0 0 0.00 ] 0.00 0 0 0 0
{c) Institutions 0 0 0 1] [1] 0.00 0 0 0 0.00 0 0.00 4} 0 0 [
{d) Foreign Portfolio Investor 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 — 0 0
(e} Any Other {Specify) 2| 19,046,078 0 0| 19,046,078 48.76{ 19,046,078 0} 19,046,078 48.76 [ 48.76 0 0 T4, 0] 19,045,078
Bodies Corporate 2| 19,046,078 0 0| 19,046,078 48.76| 19,046,078 o{ 19,045,078 4876 0 48.76 0 0 Al 9,046,078

£}




Fih Mauritius Investments Ltd 1 19,042,828 0 0| 19,042,828 48.75) 19,042,828 0] 19,042,828 18.75 0 48.75 0 0 0 0[ 19,042,828
Fih Private Investments Ltd 1 3,250 0 0 3,250 0.01 3,250 0 3,250 0.01 0 0.01 0 0 0 G 3,250
Sub Total {A)(2) 2 19,046,078 0 0| 15,046,078 48.76| 19,046,078 0| 19,046,078 48.76 Q 48.76 0 0 0 0| 19,046,078
Total Shareholding Of Promoter And

Pramoter Group (A)= (A){1)+{A)(2) 22 28,928,851 0 0] 28,928,851 74.06] 28,528,851 0] 28,928,851 74.06 0 74.06 0 0 0 0] 28,928,851

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights

which are frozen etc.

Note :

{1) PAN would not be displayed on website of Steck Exchange(s)

{2) The term 'Encumbrance’ has the same meaning as assigned under regulation 28(3) of $EBI {Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

GENERATED ON :02/04/2019

NSDL : 30/03/2019
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Fairchem Speciality Limited

Tahle Il - Statement showing shareholding pattern of the Public sharehoider - for the guarter ended March 31, 2019

Category & Name of the shareholders Nos. of Mo. of fully  [Partly No. of Total nos. |Shareheld |Number of Voting Rights held in each class of [No. of Shareholding |Number of Locked in |Number of Shares Number
sharehold |paid up paid-up  |shares shares held |ing % securities Shares ,as5a% shares pledged or otherwise [of equity
ers equity shares |equity underlying calculated Underlying [assuming full encurnbered shares

held shares Depositor as per Qutstandin |[conversion held in
held ¥ Receipts SCRR, No of Voting Rights Totalasa |g of No. (a) As a % of |No. (a) As a % of |demateria
1957 Asa % of convertible |convertible total total lised form
% of (A+B+C) [securities [securities | Shares Shares
(A+B+c2) |Ciass eg: X |Class eg:y Total (including |as a held(h) held(b)
Warrants) |percentage
of diluted
share
capital)
) (I (Iv) v} V1) (Vil}= | (vill}Asa (1) (X} {Xl)= (X1 {XI11) (X1v)
1 Institutions
{a) Mutual Fund 1 470,000 )] 0 470,000 1.20 470,000 0 470,000 1.20 Q 1.20 [¢] O[NA NA 470,000
5hi Small Cap Fund 1 470,000 0 0 470,000 1.20 470,000 0 470,000 1.20 0 1.20 0 0[NA NA 470,000
{b) Venture Capital Funds 0 4] 0 0 0 0.00 0 0 0 .00 0 0.00 0 QiNA NA 0
(c) Alternate Investment Funds Q 0 0 0 0 0.00 0 0 0 0.00 0 0.00 '] 0|NA NA 0
{d) Foreign Venture Capital Investors 0 0 0 4 0 0.00 4 0 0 0.00 0 0.00 0 0|NA NA 0
{e) Foreign Portfolio Investor 4 445,446 0 0 445,446 1.14 445,446 0 445,446 1.14 0 1.14 0 J|NA NA 445,446
{f) Financial Institutions / Banks 2 3,242 Q 0 3,242 0.01 3,242 0 3,242 0.01 0 0.01 0 O[NA NA 3,242
(g) Insurance Companies 1] 0 0 0 0 0.00 1 ] a 0.00 0 0.00 0 O0INA NA 0
{h) Provident Funds/ Pension Funds 0 0 0 0 a 0.00 0 0 1] 0.00 4] 0,00 ¢ O[NA NA 0
{i) Any Other {Specify) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 O[NA NA 0
Sub Total (B)(1) 7 913,688 0 0 918,688 2.35 918,688 0 918,688 2.35 0 2.35 0 O{NA NA 918,688
Central Government/ State Government(s}/
2 President of India
Sub Total (B)(2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 O[NA NA 0
3 Nan-Institutions
{a) Individuals 0 0 0 NA NA

i. Individual shareholders holding nominal share

capital up to Rs. 2 lakhs. 6,012 2,418,888 0 0] 2,418,888 6,15 2,418,888 0| 2,418,888 6.19 0 6.19 0 0|NA NA 2,246,238

ii. Individual shareholders holding norinal share

capital in excess of Rs, 2 lakhs. 32 755,048 0 Q| 2,265,145 5.80| 2,265,145 0| 2,265,145 5.80 0 5.80 0 O|NA NA 2,265,145

(b) NBFCs registered with RBI 2 2,642 0 0 2,642 0.01 2,642 0 2,642 0.01 0 0.01 0 Q[NA NA 2,642

Trust Employee 0 1] 0 0 0 0.00 0 0 Q 0.00 0 0.00 0 O[NA NA 0

Overseas Depositories{holding DRs) {(balanting

{d) figure) 0 0 0 0 0 0.00 1] 0 0 Q.00 a 0.00 0 0/NA NA ¢
{e) Any Other (Specify) 584 4,528,492 Q 0f 4,528,492 11,59 4,528,492 0| 4,528,492 11.59 0 11.59 0 0[NA NA 2,066,578

\EPF 1 41,750 0 Q 41,750 0.11 41,750 0 41,750 0.11 0 0.11 0 O|NA NA 41,750

Trusts 1 300 0 0 300 0.00 300 0 300 0.00 Y G.00 Q Q{NA NA 300

Foreign Nationals 3 1,041 Q 0 1,041 0.00 1,041 4] 1,041 0.00 0 0.00 4] O|NA NA 1,041

Hindu Undivided Family 222 276,824 0 0 276,824 Q.71 276,824 0 276,824 0.71 0 0.71 0 0[NA NA 276,824

Foreign Companies 1 2,461,914 g 0| 2,461,914 6.30; 2,461,914 0| 2,461,914 6.30 0 6.30 0 O|NA NA 0

Banbridge Limited 1 2,461,914 0 0 2,461,914 6.30| 2,461,914 0| 2,461,914 6.30 0 6.30 0 Q|NA

Non Resident Indians {Non Repat) 58 134,500 ] 0 134,500 0.34 134,500 Q 134,500 0.34 0 0.34 0 G[NA




Non Resident indians (Repat) 144 879,674 o 0 879,674 2.25 879,674 0 879,674 2,25 0 2.25 0 O|NA NA 879,674
Rajesh Harichandra Budhrani 1 706,480 0 0 706,480 1.81 706,480 0 706,480 1.81 0 1.81 0 OINA NA 706,480
Clearing Member 51 14,199 0 0 14,199 0.04 14,199 0 14,199 0.04 0 0.04 0 D|NA NA 14,199
Bodies Corporate 103 718,290 o] 0 718,290 1.84 718,290 0 718,290 1.84 Q 1.84 a O|NA NA 718,290
Sub Total (B}(3) 6,630 9,215,167 0 0| 9,215,167 23.59 9,215,167 0 9,215,167 23.59 Q 23.59 0 a|NA NA 6,580,603
Total Pubtic Shareholding {B)=

(B){(1)+{B){2)+(B)(3) 65,637 10,133,855 0 0| 10,133,855 25.94| 10,133,855 0| 10,133,855 25.94 0 25.94 0 0[NA NA 7,499,291

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %):

No. of shareholders

No. of
Shares

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights

which are frozen ete.

Note :

(1) PAN would not be displayed on website of Stock Exchange(s).
(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares

{3) w.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent infarmation available and the balance to be disclosed as held by custodian.

GENERATED ON :02/04/2019

NSDL : 30/03/2019 CDSL




Fairchem Speciality Limited
Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder - for the quarter ended March 31, 2019

Categary & Name of the shareholders Nos.of |No, of Partly No, of Total nos. |Sharehold |Number of Voting Rights held in each class |No. of Shareholding ,|Number of Locked in |Number of Shares Number
sharehold |fully paid |paid-up |shares shares ing % of securities Shares asa% shares pledged or otherwise |of equity
ers up equity |equity underlyin [held calculated Underlying Jassuming full encumbered shares

shares shares g as per Outstandin [conversion of held in
hetd held Depositor SCRR, No of Voting Rights Totalasa (g convertible  |No. {a) As a % of |No. (a) As a % of |demateria
y Receipts 1957 As a % of convertible |securities ( as total total lised form
% of (A+B+C)  (secyrities  |a percentage Shares Shares
(A+B+C2) m_mm eg: [Class eg: y|Total {including |of diluted heldib) held(b)

Warrants) |share capital)

__
1) () (1v) {v) vn (Vin= |(vil) Asa {tx) ) (XI)= (VID+{X) (X (Xa1) {XIV)
1 Custodian/DR Haolder 0 0 0 0 0 0 0 0 0 0 0 0 1] o|NA NA 0
Employee Benefit Trust {under SEBJ {Share based Employee
2 Benefit) Regulations, 2014) 0 0 0 0 Q 0 0 0 1] 0 0 0 0 O[NA NA 0
Total Non-Promater- Non Public Shareholding (C)=
(CH{)+(CH(2) 0 0 0 0 0 0 0 0 0 0 0 0 0 a|NA NA 0
Note :

{1} PAN would not be displayed on website of Stock Exchange(s).
(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares
(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodimn.

GENERATED ON :02/04/2019 NSDL : 30/03/2019 CDSL :30/03/2019




Fairchem Organics Limited
Table I - Summary Statement holding of specified securities - for the quarter ended March 31, 2019 - PRE

Category [Category of shareholder Nos. of  [No. of §z‘o* No. of Total nos. Eﬂmro_n Number of Voting Rights held in each class |Mo. of Shareholdin [Number of Locked in |Number of Shares Number
sharehold [fully paid (Partly shares shares ing as a % |of securities Shares g,asa% shares pledged or otherwise |of equity
ers up equity |paid-up junderfyin |held of total Underlying |assuming encumbered shares

shares equity e no. of Qutstandin |full held in
held shares Depositor shares No of Voting Rights Totalasa |g conversion |No. () Asa%of |No. (a) As a% of |demateria
held ¥ Receipts (calculate L % of convertible Jof total total lised form
d as per (A+B+C] (securities [convertible Shares Shares
SCRR, Classeg: |Class eg: y|Total (including  [securities ( held{h) held{b}
1957y |¥ Warrants) |as a
percentage
of diluted
1 share
capital)
{1y () (i (V) V) (V1) Wiy= [{(vin)Asa (1) x) (X1)= (X {X111) (XIv)

(A) Promoter & Promoter Group 7 10,000 0 4] 10,000 100.00 10,000 Q0 10,000 100.00 Q 100.00 "] Q 0 0 0

(B) Puhlic 0 0 0 0 0 0.00 O 0 Q 0.00 0 0.00 0 0 NAa NA 0

(C) Non Promoter - Non Public 0 ] [4] [4] 0 0.00 0 0 0 0.00 0 0.00 0 0 NA NA 0

{C1) Shares Underlying DRs ] 0 Y] 0 0 0.00 0 0 4] 0.00 4] 0.00 0 0 NA NA [

{C2) Shares Held By Employee Trust 0 0 Q 0 0 0.00 0 4] 0 0.00 0 0.00 0 1] NA NA Q

Total 7 10,000 Q 0 10,000 100.00 10,000 0 10,000 100.00 Q 100.00 0 0 0 0 0




[Fairchem Organics Limited

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group - for the quarter ended March 31, 2019 - PRE

Category & Name of the shareholders Nos.of Mo, of Partly No. of Total nos. |Sharehold |Mumber of Voting Rights held in each cfass |No. of Shareholding|Number of Locked in |Number of Shares Number
sharehold [fully paid |paid-up [shares shares ing % of securities Shares ,asa % sharas pledged or otherwise |of equity
ers up equity |equity underlyin [heid calculated Underlying |assuming encumbered shares

shares shares B as per Outstandin |full held in
held held Depositor SCRR, No of Voting Rights Totalasa |g conversion [No. fa) Asa % of (No.(a) Asa % of [demateria
¥ Recelpts 1957 As a % of convertible |of total total lised form
% of [A+B+C)  |securities |convertible Shares Shares
(A+B+c2) |ClRsseg: [Classeg:y [Total (including lsecurities ( held(b) held(b)
X Warrants) [asa
percentage
of diluted
share
capital)
n () v {v1) V= (v asa {I1X) ) (XI)= {xi) (xun (XIV)
1 Indian
{a) Individuals / Hindu Undivided Family 6 6 Q a [ 0.06 6 0 6 0.06 0 0.06 0 0 0 0 0

Venkateshwaran Anantharaman 1 1 [¢] 0 1 0.01 1 0 1 0.01 0 0.01 0 Q 0 0 0

Ajit Prahhashanker Vyas 1 1 0 0 1 0.01 1 0 1 0.01 0 0.01 0 0 0 0 0

Deepak Damodar Parida 1 1 4] 4] i 0.01 1 Q 1 0.01 0 0.01 Q 0 0 0 0

Soham Harshadbhai Parmar 1 1 0 0 1 0.01 1 0 1 0.01 0 0.01 0 0 ] 8] 0

Rajen N. Jhaveri 1 1 0 0 1 0.01 1 1] 1 0.01 Q 0.01 0 Q Q 0 0

Kaushik Gajendraprasad Bhatt 1 1 0 0 1 0.01 i 0 1 0.01 0 0.01 0 Q 0 0 0

(b} Central Government [ State Government(s) 0 [+ 0 1] a 0.00 0 0 0 0.00 0 0.00 0 0 4] Q o]
{c) Financial Institutions / Banks 0 0 0 0 Q 0.00 1] 4 ¢ 0.00 0 Q.00 Q a 0 0 8]
(d) Any Other (Specify) 1 4,994 0 Q 9,994 99.94 9,992 0 9,894 99.94 0 99.94 0 2 0 0 0

Bodies Corporate 1 9,994 0 0 9,994 99.94 9,994, 0 9,994 99.94 0 99.94 Q 0 0 0 Y

Fairchem Speciality Limited 1 9,994 0 0 9,594 99,04 2,994 o} 9,594 99.94 0 99.94 Q 0 0 0 0

Sub Total (A}1) 7 10,600 0 0 10,000 100.00 10,000 0 10,000 100.00 0 100.00 0 €] 4] 4] 1]

2 Foreign

|(a} Individuals {Non-Resident Individuals / Foreign individuals) 0 a 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0 0
{b) Government 1] 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 Q [ 4]
(c} Institutions 0 0 0 0 [} 0.00 0 0 0 (.00 0 0.00 [} 0 0 0 0
[d) Foreign Portfolio Investor 0 0 0 0 o] 0.00 0 1] 0 Q.00 0 0.00 0 0 4] 0 0
(e Any Other (Specify) 0 0 0 1] 4] .00 4] 0 1] 0.00 0 0.00 1 0 0 0 0

Suh Total (A}{2) Q 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0 0

Total Shareholding Of Promoter And Promoter Group (A)=

HAX+(A){2) 7 10,000 0 0 10,000 100.00 10,000 0 10,000 100.00 0 100.00 0 0 0




Fairchem Organics Limited

Table 11l - Statement showing shareholding pattern of the Public shareholder - for the quarter ended March 31, 2019 - PRE

Category B Name of the shareholders Nos. of No. of Partly No. of Total nos. [Sharehold [Number of Voting Rights held in each class  [No. of m:mqm_._oj Number of Locked in |Number of Shares Number
sharehold |fully paid [paid-up |shares shares ing % of securities Shares g,a5a% shares pledged or otherwise |of equity
ers up equity |equity underlyin [held calculated Underlying |assuming encumbered shares

shares shares g as per Qutstanding |full held in
held held Depositor SCRR, No of Vating Rights Total as a |convertible |conversion |No. (a) Asa % of |No.(a) As a % of |demateria
y Receipts 1957 As a % of securities of total total lised form
% of {A+B+C) |(including  |convertible Shares Shares
(A+B+C2) [C1ass eg: X|Class egy |Total Warrants)  |securities { hesd{h) held(b)
asa
percentage
of diluted
share
capital}
{1 {111) {IV) [\Y] (vN) (Vil}= |{Vili}Asa {iX} {X) {Xl)= (X1} {XIn) {XIV)
1 Institutions
{a) Mutual Fund 4] o] 0 0 0 0 4] 0 Q 0 0 ] 1) DIES NA 0
{b) Venture Capital Funds 0 4] 0 0 4] 0 0 0 0 0 0 0 0 0|NA NA 0
(c) Alternate Investment Funds e 0 0 4] 0 ] 0 1] 1] 0 1] ] 0 0 0{NA NA 0
{d) Foreign Venture Capital Investors 0 0 { 0 0 4] 0 0 ¢ 0 0 0 1] O[NA NA 0
{e) Foreign Portfolio Investor 0 1] 0 0 0 0 0 0 0 0 0 0 0 0|NA NA 0
) Financial Institutions / Banks ¢ 0 0 0 0 0 0 0 Q 1] 0 [¢] 0 OfNA NA Q
{g) Insurance Companies 0 2] 0 0 0 0 4] 0 1] 0 0 0 0 0[NA NA 0
{h) Provident Funds/ Pension Funds 0 0 Q 0 4] 0 0 o 0 [ 0 0 0 G{NA NA 0
{i) Any Other (Specify) i 0 0 0 0 0 0 0 0 0 0 ) 0 o[na NA 0
Sub Total (B)(1) 0 0 0 0 0 0 0 0 g 0 0 0 0 olNA NA 0
Central Government/ State Government(s)/
2 President of India
Sub Total (B)(2) 0 0 0 0 0 [ 0 [ 0 0 0 0 0 o|na NA 0
3 Non-tnstitutions
(a) Individuals 0 0 0 0 0 0 0 o 0 0 1] a 0 OlNA NA 0

i. Individual sharehofders holding nominal share

capital up to Rs. 2 lakhs. 0 0 0 0 0 1] 1] 0 0 Q 0 0 Q 0[NA NA 4]

ii. Individual sharehelders holding nominal share

capital in excess of Rs. 2 lakhs., 0 0 0 0 0 0 0 0 0 1] 1 0 0 o|NA NA Q

(b} NBFCs registered with RB! 0 0 0 0 0 1] 0 0 0 0 0 0 0 0|NA NA Q

Trust Employee 0 0 0 0 1] 0 0 0 0 0 4] 0 0 0[NA NA 0

Overseas Depositories{holding DRs) (balancing

(d} figure) 0 o] g Q Q a 1] Q Y 0 0 4 0 G [
(e) Any Other (Specify) 0 0 0 0 0 0 0 0 0 0 0 0 1] 0 0

IEPF 0 0 4 0 0 0 0 0 0 0 0 0 0 0 0

Trusts 0 Q o 0 0 ] 0 0 4 0 0 0 0 0 0

Foreign Nationals Q 0 0 0 [«] 0 0 0 0 0 0 0 0 0 0

Hindu Undivided Family 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Foreign Companies 0 0 0 0 0 0 0 Q 0 0 0 0 0 0 g

Non Resident Indians (Non Repat} 0 0 0 0 0 0 0 0 0 0 [¢] 1} 0 0 0

tNon Resident Indians {Repat) 0 0 0 0 0 0 0 0 0 0 0 0 Q [4] 0

Clearing Member 0 4] 0 0 0 0 0 Q 0 0 0 0 0 Q 0

Bodies Corporate 1] 0 0 0 0 0 0 0 0 0 0 4] 0 0 0

Sub Total (B){(3) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Public Shareholding (B)=

(BHA)+{B)(2)+(B)(3) 0 ¢ 0 0 0 0 0 0 0 0 0 0 0 0 9




Fairchem Organics Limited

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder - for the quarter ended March 31, 2019 - PRE

Category & Name of the shareholders Nos. of  [No, of Partly No. of Total nos. |Sharehold [Number of Voting Rights held in each class |No. of Shareholding |Number of Locked in |Number of Shares Number
sharehold |fully paid (paid-up  |shares shares ing % of securities Shares ,asad shares pledged or otherwise |of equity
ers up equity lequity underlyin (held calculated Underlying [assuming full encumbered shares

shares shares I3 as per Outstandin |conversion of held in
held held Depositor SCRR, No of vating Rights Totalasa g convertible  [No. (a) As a % of |No. ?1 As a % of |demateria
y Receipts 1957 Asa % of convertible {securities { as total total lised form
% of {A+B+C) a percentage Shares Shares
(A+B+C2) |Class eg: |Class eg: y|Total {including  |of diluted held(b) held(b)
X Warrants) |share capital)
m {1 {Iv) v) V1) {vily= | [VIl}Asa {1X) %) [X1)= [VII+{X) i {X151) [xev)
1 Custodian/DR Holder 0 0 [¢] 0 1] 0 0 0 0 0 O|NA NA 0
Employee Benefit Trust {under SEBI {Share based
2 Employee Benefit) Regulations, 2014) 0 0 Q 0 0 o 0 Q 0 Q 0jNA NA ]
Total Non-Promoter- Non Public Shareholding (C)=
(O{1)+{C)2) o 0 0 (] 0 0 0 ] a 0 0




Fairchem Organies Limited

Table | - Summary Statement holding of specified securities - POST

Category |Category of sharehaolder Nos. of  [No. of fully paid |Ne. of No. of Total nos. Sharehold |Number of Voting Rights held in each class of securities |No. of Shareholdin |Number of n.onxmnj Number of Shares Number
sharehold {up equity shares|Partly shares shares held Ing as a % Shares g,a53% |shares pledged or otherwise |of equity
ers held paid-up  [underlyin of rotal Underlylng |assurning encumbered shares

equity & no. of Outstandin [full reld in
shares Depasitor shares No of Voting Rights Totalasa (g converslon  |No. [a) as a % of |No. [a) As a % of |demateri
held y Recelpts {catculate % of convertible |of rotal total alised
d as per {A+B+L) |securities |convertible Shares Shares form
scrr,  [Classe:X Class eg: y | Total {including  |securlties { eld(b) held(b)
1957} Warrants) |asa
percentage
of diluted
share
capital]
!
(1) [T {1 (V) v} vy | v = (v [ (v as a {1X) X) (Xl)= X (X1 (Xiv)

{A) Promoter & Promoter Group 22 9,642,950 0 a 9,642,950 74.06 9,642,950 0 9,642,950 74.06 1] 74.06 0 0 0 0 0

{B) Public 6,637 3,377,952 o] 0 3,377,952 25.94 3,377,952 0 3,377,952 25.94 9 25.94 0 ] ]

(C) Non Promoter - Non Public 4] 0 0 0 0 0 1]

(1) Shares Underlying DRs [ 0 Q 0 Q 0 o 1] O 0 0 G 0 0 0

{C2, Shares Held By Emaployes Trust 1] 0 ] 0 a Q 0 0 0 0 0 0 0 0 1]

Total 6,659 13,020,902 0 G 13,020,902 100.00 13,020,902 q 13,020,902 100.00 0 100.00 q 0 ]




Fairchem Organics Limited

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group - POST

Category & Name of the shareholders Nos. of  |No.of fully  |Partly No. of Total nos. Sharehold |[Number of Voting Rights held in each class of No. of Shareholding [Mumber of Locked in |Number of Shares Number
sharehold |paid up equity [paid-up [shares shares held ing % securities Shares ,a5a% shares pledged or otherwise |of equity
ers shares held  |equity underlyin calculated Underlying |assuming Full encumbered shares

shares g as per Outstanding |conversion of held in
held Depasitor SCRR, No of Voting Rights Total as a |convertible [convertible {Mo.(a) Asa % of |No. (a) As a % of |demateri
¥ Receipts 1957 Asa % of securities secu s [ as total total alised
% of {A+B+C)  ((including  |a percentage Shares Shares form
{A+B+(2) Class eg: X Class eg: y Total Warrants) |of diluted held(b} held(b)
share capital)
) {1 (V) V) V1) {vit) = {VIll) As a {1X) (x) 1= (VI+() {XI1) (Xt (XIV)
1 Indian
{a) individuals / Hindu Undivided Family 15 2,502,128 0 0 2,802,128 21.52 2,802,128 Q 2,802,128 21.52 0 21.52 0 0 0 0 0

Mahesh P Babani 1 1,074,908 0 o 1,074,506 8.26 1,074,906 0 1,074,906 8.26 0 8.26 0 0 0 o ¢

Mahesh Purshottam Babani Huf 1 597,24G 0 Q 597,240 4.59 597,240 0 597,240 4.59 0 4.59 0 0 0 0 0

Doppalapudi Bhaktavatsala Rao 1 241,020 0 0 241,020 1.85 241,020 Q 241,020 1.85 Q 1.85 0 1] Q Q0 0

Vinaykumar Doppalapudi Rac 1 159,426 0 0 159,426 1.22 159,426 0 159,426 1.22 0 1.22 O Q Q 0 [u]

Vijaykumar Doppalapudi 1 151,668 O 0 151,668 1.16 151,668 4] 151,668 1.16 0 1.15 0 [ 0 0 0

Rajkumar Doppalapudi 1 148,608 Q Q 148,608 1.14 148,608 0 148,608 1.14 QO 1.14 0 0 0 0 0

Snehal M Babani 1 101,250 0 1] 101,250 0.78 101,250 0 101,250 0.78 0 0.78 0 0 0 G [1]

Prasanna Raj] i 61,758 0 Q 61,758 0.47 51,758 0 61,758 0.47 o] 0.47 0 O 0 i) 0

Premaleefa Doppalapodi 1 59,058 Q 0 59,058 0.45 59,058 0 59,058 0.45 0 0.45 0 0 0 O C

Sharon Doppalapudi 1 52,848 Q 0 52,848 Q.41 52,848 Q 52,2848 Q.41 Q 0.41 0 O Q Q Q

Grace Vinaykumar 1 49,950 0 Q 49,950 (.38 49,850 0 49,950 0.38 0 .38 0 0 Q ] o

Jyoti Mahesh Babani 1 45,000 0 O 45,000 0.35 45,000 0 45,000 0.35 0 0.35 0 0 0 0 a

Seema Babani 1 30,960 a 0 30,960 0.24 30,960 1] 30,960 0.24 Q 0.24 0 0 Q g 0

Rameshbabu Gokarneswararao Guduru 1 20,103 0 0 20,103 0.15 20,103 0 20,103 0.15 0 0.15 0 o] 0 0 0

Utkarsh Bhikhoobhai Shah 1 8,333 0 0 8,333 0.06 8,333 0 8,333 0.06 0 0.06 0 0 0 0 G

(b) Central Gavernment / State Goverhment(s) Q] 0 0 0 0 0.00 0 0 1] 0.060 0 0.00 4] 0 D 0 Q
{¢) Financial Institutions / Banks 0 [ 0 & 0 0,00 ] 0 0 0.00 0 0.00 0 Q 1] 0 0
{d) Any Other {Specify) E) 432,129 Q Q 492,129 3.78 492,129 0 492,129 3.78 [y 3.78 0 0 0 o 0

Bodies Corporate S 452,129 0 0 492,129 3.78 492,129 0 492,129 3.78 1] 3.78 0 0 0 0 0

Nahoosh Tradelink Lip 1 221,006 0 0 221,006 1.70 221,006 0 221,006 1.70 0 1.70 4 0 0 0 0

Jaciwala Tradelink Llp 1 112,327 a 0 112,327 0.86 112,327 2 112,327 0.86 4] 0.86 0 Q 0 0 0

Moneymart Securitias Pvt Ltd 1 68,204 0 0 68,904 0.53 68,904 0 63,904 0.53 g 0.53 0 0 0 0 0

Vivira Investment And Trading Pvt Ltd 1 63,306 0 0 63,306 0.49 63,306 4 63,306 Q.49 0 0.49 ¢ 0 0 0 ]

Vivira Chemicals Private Limited 1 26,586 Q g 26,586 0.20 26,586 0 16,586 0.20 0 0.20 0 0 0 0 0

Sub Total {A)(1) 20 3,294,258 i) 0 3,294,258 25.30 3,294,258 0 3,294,258 25.30 aQ 25.30 0| 0 0 il 0

2 Foreign

(a} Individuals (Non-Resident Individuals / Foreign Individuals) 0 Q 1] Q O 0.00 Q 0 Q 1.00 1] 0.00 "] [ [+] 0
{b) Government 0 0 0 0 0 0.00 8] 0 0 0.00 0 0.00 0 Q 0 2]
(¢) Institutions 0 0 0 0 0 0.00 0 0 1] 0.00 0 0.00 0 0 0 Q
(d) Foreign Pertfolio Investor 9 0 [ 0 0 0.00 Q 0 Q0 0.00 0 0.00 0 0 9 0
(e} Any Other {Specify) 2 6,348,693 0 0 6,348,693 48.76 6,348,693 D 5,348,693 48.76 0 48.76 Q Q 0 0

Bodies Corporate 2 6,348,693 0 0 £,348,693 48.76 6,348,693 0 6,348,693 48.76 0 438.76 0 0 0 0

FIH Mauritius Investrents Ltd 1 6,347,609 0 Ju] 6,347,609 48.75 6,347,609 0 5,347,609 48.75 Q0 48.75 0 0 Q 0

FIH Private Investments Ltd 1 1,083 0 0 1,083 0.01 1,083 0 1,083 0.01 0 0.01 0 = 0 0 0

Sub Total (A)(2) 2 6,348,693 J 0 5,348,693 48.76 6,348,693 O 6,348,693 48.76 0 48.76 o] i /ﬂ 0 O

Total Sharehalding Of Promoter And Promoter Group (A)= ; \\u \

(A)1)+(A)(2) 22 9,642,950 0 0 9,642,950 74.G6 9,642,950/ Q 9,642,950 74.06 a 74.06 0 ____. .u_ \ 0 0

1
\

{




Fairchem Organics Limited

Tahle I1l - Statement showing shareholding pattern of the Pubiic shareholder - POST

Category & Name of the shareholders Nos.of  |Mo. of fully Partly No. of Total nos. Sharehold | Number of Voting Rights held in each class of No. of Shares|Shareholding [Numker of Locked in [Number of Shares Number
sharehold |paid up equity|paid-up |shares shares held Ing % securities Underlying |,asa% shares pledged or otherwise jof equity
ers shares held  |equity underlyin calculated Qutstanding |assuming full encumbered shares

shares g as per convertible  [conversion of held in
held Depositor SCRR, No of Voting Rights Total as a |securities convertible  |No. {a) Asa % of No. (a) Asa % of |demateri
y Recelpts 1957 Asa % of {including securities { as total total alised
% of [A+B+C) |Warrants] |a percentage Shares Shares form
(AeBic2) |Classeg: X [Classeg:y|Total of diluted held(b) held{b}
share capital)
[} (LM {n) ) (V1) {Vil) = (Vi) As a {IX) X) (X1)= (VII}+(X) [x1) (X1l %IV}

1 Institutions
(a) Mutual Fund i 156,667 0 4] 156,667 1.20 156,667 0 156,667 1.20 0 1.20 0 1] NA NA 0

SBI Small Cap Fund 1 156,667 Q 0 156,667 1.20 156,667 0 156,667 1.20 0 1.20 4] 0 NA NA 0
(b) Venture Capital Funds 0 0 0 0 0 0.00 0 [} 0 0.00 0 0.00 0 0 NA NA a
() Alternate Investment Funds 1] 0 0 0 ] 0.00 0 0 0 0.00 0 (.00 0 0 NA NA 0
{d) Foreign Venture Capital Investors 0 0 0 0 4] 0.90 0 0 0 0.00 Ju] 0.00 0 0 NA NA ']
{e] Foreign Portfolio Investar 4 148,482 Q 0 148,482 1.14 148,482 0 148,482 1.14 0 1.i4 0 0 NA NA 0
{f) Financial Institutions / Banks 2 1,081 0 Q 1,081 0.01 1,081 4] 1,081 0.01 0 0,01 0 0 NA NA 0
(g} Insurance Companies 0 0 o 0 ] 0.00 0 0 0 0.00 a 0.00 a 0 NA NA] 0
{h) Provident Funds/ Pension Funds 0 ¢ 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 NA NA 0
{i) Any Dther (Specify} Q Q 0 0 0 0.00 0 2] ] 0.00 0 0.00 & Q NA NA ]

Sub Total {B){1) 7 306,229 0 0 306,229 2.35 306,229 0 306,229 2.35 a 2.35 4] 0 NA NA 0

Central Government/ State Government(s}/

2 President of India

Sub Total (B){2) a 0 0 0 ] 0.00 a 0 4] 0.00 Q 0.00 Q 0 NA/| NA 0
3 MNon-Institutions
{a) Individuals o 0 o Na NA Q

i. Individual shareholders holding nominal share

capital up to Rs. 2 lakhs. 5,012 806,296 ] 0 806,296 6.19 806,296 0 806,296 6.19 0 6.19 0 0 NA NA 0

ii. Individual shareholders holding nominal

share capital in excess of Rs, 2 lakhs. 32 755,048 0 0 755,048 5.80 755,048 0 755,048 5.80 ) 5.80 0 0 NA NA, a

(b) NBFCs registered with RBI 2, 881 [ 0 881 0.01 8§81 0 281 0.01 0 0.91 0 0 NA MA 0

Trust Employee 0 1] Q 0 0 0.00 0 0 0 0.00 0 (.00 ¢ Y NA NA 0

Overseas Depositoriesiholding DRs) [balancing

{d) figure) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 NA NA 0
() Any Other {Specify) 584 1,505,497 0 0 1,509,497 11,59 1,509,497 0 1,508,497 11.59 0 11.59 1] NA, NA a

IEPF 1 13,917 0 4] 13,917 .11 13,917 1] 13,917 0.11 0 0.11 0 NA NA 0

Trusts 1 100 0 Q 100 0.00 100 0 100 0.00 0 0.00 0 NA MNA 0

Foreign Nationals 3 347 ] 0 347 0.00 1041 0 347 0.00 0 0.00 [ NA NA 0

Hindu Undivided Famity 222 92,275 0 0 92,275 0.71 92,275 0 92,275 0.71 0 0.71 0 NA NA 0

Foreign Companies 1 820,638 0 0 520,638 6.30 820,638 0 820,638 6.30 0 5.30 0 NA NA 0

Banhridge Limited 1 820,638 0 Q 820,638 6.30 820,638 0 §20,638 6.30 0 6.30 0 NA NA 0

Non Resident Indians (Non Repat) 58 44,833 1] ¢ 44,833 .34 44,833 [t} 44,833 0.34 0 (.34 a NA NA a

Non Resident Indians (Repat) 144 293,225 0 4] 293,225 2.25 293,225 ] 293,225 2.25 0 2.25 0 NA NA 0

Rajesh Harichandra Budhrani 1 235,493 0 4 235,493 1.81 706480 Y] 235,493 1.81 0 1.81 0 I NA 0

Clearing Member 51 4,733 0 0 4,733 0.04 4,733 0 2,733 0.04 0 0.04 0 AT 4 A 0

Bodies Corporate 103 239,430 0 0 239,430 1.84 239,430 0 239,430 1.84 0 1.84 0 =y Jw.m.o@y 0

Sub Total (8)(3) 6,630 3,071,722 0 0 3,071,722 23.59 3,071,722 0 3,071,722 23,59 0 23,59 s .Np.____. NAl by 1A 0

Total Public Shareholding {E)= ==

(BI[1)1+(B](2}+(B)(3) 6,637 3,377,952 0 0 3,377,952 25.94 3,377,952 0 3,377,952 25.94 0 25.94 0 0




Fairchem Organics Limited

Table IV - Statement showing shareholding pattern of the Non Fromoter- Non Public shareholder - POST

Category B Name of the shareholders Nos. of |No. of Partly No, of Total nos. |Sharehold [Number of Voting Rights held in each class [No. of $hareholding |Number of Locked in |Number of Shares Number
sharehold |fully paid |paid-up [shares shares ing % of securities Shares ,asa% shares pledged or otherwise [of equity
ers up equity [equity underlyin |[held calculated Underlying [assuming full encumbered shares

shares shares g as per Outstanding [conversion of held in
held held Depositor SCRR, No of Voting Rights Total as a |convertible |convertible |No. [a) Asa%of [No.(a) As a % of |demateria
y Receipts 1957 As 2 % of securities  [securities { as total total lised form
% of {A+B+C) ({including |a percentage Shares Shares
{A+B+C2) |Class eg: |Class eg:y|Total warrants)  |of diluted held(b) held(b)
X share capitai}
[T} (nn {Iv) V) (vi} wity= |[(viAsa {1X) (X} {XD)= (VID)+{X) (X1} (xa) {XIv)
1 Custodian/DR Holder 4] 0 4 0 0 1] 0 0 0 4 a OiNA NA Q
Employee Benefit Trust {under SEBI {Share based
2 Employee Benefit) Regulations, 2014) 0 0 0 0 [ [+ 0 0 ¢ 0 0 o(NA NA 0
Total Non-Promoter- Non Public Shareholding {C)=
E+C)(2) 0 0 0 0 0 0 0 0 0 0 0 0




Privi Organics [ndia Limited
Table | - Summary Statement holding of specified securities - for the quarter ended March 31, 2015 - PRE
POST Shareholding Pattern is Not Applicable as POIL will stand amalgamated with FSL pursuant to the Scheme

Category |Category of shareholder Nos. of No. of No. of No. of Total nos, [Sharekold |Number of Voting Rights held in each class|No. of Shareholding |Number of Locked in |Number of Shares Number
sharehold |fully paid |Partly shares shares Ing as a % |of securities Shares ,35a% shares pledged or otherwise |of equity
ers up equity |paid-up |underlyin Jheld of total Underlying jassuming full encumbered shares

shares equity g no. of Outstanding [conversion of held in
held shares Depuositor shares No of voting Rights Totalas |convertible [convertible [No. (a) As a% of |No. (a) Asa % of [demateria
held y Receipts (calculate a%of [securities |securities(as total total lised form
d as per {A+B+C) [(including  [a percentage Shares Shares
scrr,  |Classeg: |Class eg:y|Total warrants] | of difuted hetd(b] heldi{b)
1957) X share capital)
n {1y 1y {tv) (v} (Vi) vin= [y asa {IX) (X) (Xth= (VAH{X} {1 (X111 {X1V)

{A) Promoter & Promoter Group 7 10,000 o] 0 10,000 100.00 10,000 0 10,000| 100,00 0 100.00 0 Q

(8) Public 0 0 0 0 Q 0.G0 0 0 0 0.00 0 0.00 0 0

(C) Non Promoter - Non Public 0 4] 0 [¢] o] 0.00 0 1] 1] (.00 0 (.00 Q o

{C1) Shares Underlying DRs 0 0 Q 0 0 0.00 0 0 0 0.00 0 0.00 0 o

(c2) Shares Held By Employee Trust o 0 Q 0 0 0.00 Q 0 ] 0.00 0 0.00 0 0

Total 7 10,000 0 0 10,000 100.00 10,000 0 10,000| 100,00 0 100.00 0 0




Privi Organics India Limited

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group - for the quarter ended March 31, 2019 - PRE

POST Shareholding Pattern is Not Applicable as POIL will stand amalgamated with FSL pursuant to the Scheme

Category & Name of the shareholders Nos. of  [No. of Partly No. of Total nos, |Sharehold [Number of Voting Rights held in each class |No. of Shareholdin|Number of Locked in |Number of Shares Number
skarehold [fully paid |paid-up |shares shares ing % of securlties Shares g,asa% [shares pledged or otherwise Jof equity
ers up equity |equity underlyin |held calculated Underlying [assuming encumbered shares

shares shares g as per Qutstanding |full held in
held held Depositor SCRR, No of Voting Rights Total as a [convertible |conversion [No.{a) Asa % of [No.(a) As a % of |demateria
vy Receipts 1957 Asa % of securities of total total lised form
% of {A+B+C) |{including convertibie Shares Shares
{AeBecy) |Class egi | Class eg: yiTotal Warrants}  |securities ( held(b) held(b)
X asa
percentage
of diluted
share
capital)
) [ (V) v} ) M= [ (villjAsa (1%} (X) (Xi)= (XI) (X1n) {X1v)
1 Indian
{a) Individuals / Hindu Undivided Family 6 3] 0 0 6 0.06 & 0 6 0.06 0 0.06 0 0 0 0 a

Mahesh P Babani 1 1 0 0 1 0.01 1 0 1 0.01 0 0.01 0 0 0 0 ]

Seema Babani 1 1 0 0 1 Q.01 1 0 1 0.01 0 0.01 0 0 1] O Q

Jyoti Mahesh Babani 1 1 o 0 1 0,01 1 0 1 0.01 Q 0.01 Q 0 0 0 0

Snehal M Babani 1 1 0 0 1 0.0 1 0 i 0.01 0 0.01 0 0 0 0 0

Doppalapudi Bhaktavatsala Rao 1 1 0 o] 1 0.01 1 0 i 0.01 0 0.01 0 0 0 0 Q

Premaleela Doppalapudi 1 1 0 0 1 0.01 1 Q 1 0.01 Q 0.01 Q 0 0 o] 0

{b) Central Government / State Government(s) 0 0 0 0 0 0.00 0 0 4] 0.00 0 0.00 0 0 0 ¢ 9
(c] Financial Institutions / Banks 0 0 0 0 0 0.00 0 0 0 0.00 4] 0.00 0 0 0 0 0
{d} Any Qther (Specify} 1 9,994 0 Q 9,994 99.94 9,994 1] 9,954 99,94 Q 99.94 0 0 0 0 0

Badies Corporate 1 9,904 0 0 9,994 99.94 9,994 Q0 9,994 99,94 0 99,94 0 0 0 0 Q

Fairchem Speciality Limited 1 9,994 0 0 9,994 99.94 9,994 0 9,994 99.94 0 99.94 0 o] 0 0 0

Sub Total (A)(1) 7 10,000 0 4] 10,000 100.00 10,000 0 10,000 100.00 0 100.00 0 0 1] 0 0

2 Foreign

[a) Individuals {(Non-Resident Individuals / Foreign individuals) 4] 0 0 0 0 .00 0 0 1] 0.00 0 0.00 0 0 0 0 1]
{b} Government 0 0 0 0 0 0.00 0 0 0 0.00 [¢] 0.00 4] 0 0 1] 0
{c) Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0 0
(d) Foreign Portfolia Investor 0 0 Q 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0 0
{e) Any Other (Specify) Q 0 0 0 O .00 0 [ 0 0.00 0 0.00 Q 0 0 0 0

Sub Total (A)(2) 0 0 0 0 0 0.¢0 0 0 0 0.00 0 0.00 a 0 0 Q0 0

Total Shareholding Of Promoter And Promoter Group (A)=

{ANL+{AN2) 7 10,000 0 0 10,000 100.00 19,000 0 10,000 100.00 0 100.00 0 Q0 0




Privi Organics India Limited
Tabie Ill - Statement showing shareholding pattern of the Public shareholder - for the quarter ended March 31, 2019 - PRE
POST Shareholding Pattern is Not Applicable as PQIL will stand amalgamated with FSL pursuant to the Scherhe
Category & Namae of the shareholders Nos. of  |No.o* Partly No. of Tatal nos. |Sharehald |Number of Voting Rights held in each class [No. of Shareholdin |Number of Locked in [Number of Shares Number
sharehold |fully paid |paid-up |shares shares ing % of securities Shares g,25a% [shares pledged or otherwise | of equity
ers up equity |equity underlyin [held calculated Underlying [assuming encurtbered shares
shares shares g as per Qutstandin |full held in
held held Depositor SCRR, Ne of Voting Rights Totalasa [g conversion |No. {a) Asa % of |No.({a: As a % of |dernateria
¥ Receipts 1957 Asa % of convertible | of total total lised form
% of (A+B+C) |securities |convertible Shares Shares
(A+B4+C2) Class eg: [Class eg: y(Total (including |securities ( held(b) held(b}
X Warrants) |asa
percentage
of diluted
share
capital)
(U} [{D)] () v) v1) vilj= [(viy asa {1%) {X) (XN)= (x1) {X1) (X}
1 Institutions
{a) Mutual Fund 0 1] 1] 0 Q 0 0 0 0 0 0 0 0 0jNA NA 1]
{b} Venture Capital Funds 0 0 0 0 QO 0 0 0 0 0 0 0 0 0| NA NA 0
(c) Alternate Investment Funds 0 0 0 0 0 0 0 0 ] Q Q 0 0 O|NA NA 0
{d) Foreign Venture Capital Investors 0 0 0 0 4] 4] 0 1] [+] 0 0 0 0 0|NA NA 0
(2) Foreign Portfolio Investor 0 0 0 0 0 0 0 0 a O 0 0 0 O[NA NA 0
(f) Financial Institutions / Banks ¢} )] Q 0 0 0 0 0 0 ] 0 0 0 O|NA NA 0
(g} tnsurance Companies Q 0 0 0 0 0 0 0 0 0 4] a 0 oNA NA Q
(h) Provident Funds/ Pension Funds 0 0 0 0 0 0 1] 0 0 0 0 Q o 0|NA NA 0
(i) Any Other (Specify) 0 0 0 0 0 0 ] a 0 0 0 0 Q O NA NA 0
Sub Total [B){1) 0 0 0 0 0 0 0 0 D 0 0 0 0 e NA 0
Central Government/ State Government(s)/
2 President of India
Sub Total {B)(2) 0 0 0 4] 0 0 0 1] 0 ¢ 0 0 0 0| NA NA 0
3 Nogn-Institutions
{a) Individuals 0 0 0 0 o 4 0 0 o o] 0 0 0 O|NA NA 0
. Individual shareholders holding nominal
share capital up to Rs. 2 lakhs. 0 0 0 0 a a D 0 a 0 0 0 0 O[NA NA 0
ii. Individual shareholders holding nominz!
share capital in excess of Rs. 2 lakhs. 1] 0 0 0 0 0 0 0 0 0 0 0 0 0|NA NA 0
(b) NBECs registered with RBI 0 0 0 0 [i 0 0 0 0 0 0 0 0 o|na NA [\
Trust Employee 0 0 0 0 0 0 0 0 0 0 0 0 0 0|NA NA 0
Overseas Depositeries(holding DRs) (balancing
(d) figure) 1] i 4 o} 0 1] 0 0 0 0 1] 0 o D|NA NA 0
(e) Any Other (Specify) 0 0 Q 0 0 0 0 0 0 0 0 0 0 0[NA NA 0
IEPF 0 4] Q Q 0 0 0 0 0 0 0 Q 0 0|NA NA 0
Trusts 0 Q Q 0 0 Q 0 0 0 0 0 0 0 O|NA NA 0
Foreign Naticnals 0 0 0 Q 0 Q0 0 0 0 0 Q0 4 0 LS NA 0
Hindu Undivided Family 0 0 0 0 0 0 0 0 4] 1] 0 ¢ Q 0lNA NA 0
Foreign Companies Q 0 0 ¢ 0 Q0 0 0 0 a O Q QO 0[NA NA 0
Non Resident Indians (Non Repat) i} 0 0 ] 0 [+] 1] 1] Q a O 0 4] 0|NA NA 0
Non Resident Indians (Repat) 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA 0
Clearing Member 0 0 0 ] 0 3] 0 D 0 L] [¢] 0 4] 0|NA NA ¢}
Bodies Corporate 0 1] 0 0 0 0 0 0 Q [ 0 0 0 0|NA NA 0
Sub Total [B)(3) 0 0 0 0 0 0 0 0 0 0 [1] 0 0 0|NA NA 4
Total Public Shareholding (B)=
(B)1)+(B)2)+(B){3) 0 0 0 0 0 o 0 0 0 0 0 0 0 o|NA NA 0




Privi Organics India Limited

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder - for the quarter ended March 31, 2019 - PRE

PQST Shareholding Pattern is Not Applicable as POIL will stand amalgamated with FSL pursuant to the Scheme

Category & Name of the shareholders Nas.of  |No. of Partly No. of Total nos. [Sharehold [Number of Voting Rights held in each class |Mo. of Shareholding |Number of Locked in [Number of 5hares Number
sharehold Jfully paid |paid-up |shares shares ing % of securlties Shares ,asa % shares pledged or otherwise |of equity
ers up equity |equity underiyln |held calculated Underlying |assuming full encumbered shares

shares shares E as per Qutstandin |conversion held In
held held Depositor SCRR, No of Voting Rights Total asa |g of No. {a} Asa % of [No.(a) As a % of |demateria
y Receipts 1957 As a % of convertible [convertible total total lised form
% of ————— H{A+B+() |securities [securities { Shares Shares
{A+Bec2) [Class ep:  [Class eg:y|Total fincluding Jas a held(b) held(b)
X Warrants) |percentage
of diluted
share
capital)
{1 (111} (v (V) v (viy= [(vin Asa {I%) (x) (XI)= (XI) {XI11) X
1 Custodian/DR Holder 0 0 0 4] Q 0 0 0 0 0 0 01NA NA 0
Employea Benefit Trust {under SEBI {Share based Employee
2 Benefit) Regulations, 2014) 0 0 0 ] 0 0 0 0 0 0 o) 0[NA NA 0
Total Non-Promoter- Nan Public Shareholding (C)=
(CHIHON2) 0 0 0 0 0 0 ] 0 0 0 0 oNA NA 0
FOR FAIRCHEM mﬁmn_:.__..r_‘_._. Y TED
__ —_._.Jll..Llllll 5

RAJEN JHAVER!

Financial Officer & Company Secr

glary




FAIRCHEM SPECIALITY LIMITED

Works & Office : 253/P & 312, Village -Chekhala, Sanand - Kadi Highway,
Taluka : Sanand, Dist.: Ahmedabad 382 115, INDIA.
Phone (Board Nos.} : +91 30163 24095 / +91 94099 58550

FAI RC H E M E-mail : info@fairchem.in, comm @ fairchem.in

A FATREAR COmPANT CIN : L15140MH1985PLC 286828 Website : www.fairchem.in

Annexure |V

The financial details for the previous 3 years as per the audited statement of Accounts:
Name of the Company: Fairchem Speciality Limited — Demerged Company / Transferece Company

(Rs. in Crores)

As per last 1 year prior to the = 2 years prior to the
Audited Financial last Audited last Audited
Year Financial Year Financial Year
2018-19 2017-18 2016-17
Equity Paid up Capital
&) Equity Share Capital 39.06 37.61 | 37.61
b) Instrument entirely ;
equity in nature _ 1.45 1.45
. Reserves and surplus _B3.65 48.28 3290
Carryforwardlosses N N NI
. Net Worth L 0z.ez 8734 ¢ 7196
Miscellaneous Expenditure _ Nil NN
- Secured Loans e ._%702 86582 5943
Unsecured Loans S I B
FixedAssets 11524 i 10155 Lo 9351
Income from Operations ~ _ 249.87 | 242.84 20390
_Total Income S S 25422 24554 20400
Total Expenditure 22500 | 21972 | 18915
Profit before Tax 29.22 2582 1484
ProfitafterTax | 2152 1940 . ..9.06
Cash profit 2859 25.03 1511
| EPS (In Rupees) I 651 | 497 2.96
‘Bookvalue 26.27 — 2236 | 1842
4o
. W—).

Regd. Office : 324, Dr. D.N. Road, Fort, Mumbai — 400 001, INDIA



Name of the Company: Fairchem Speciality Limited - Transferee Company

{Rs. in crores)

For the quarter and year ended
on March 31, 2019.

" Equity Paid up Capital

a) Equity Share Capital 39.06
b) Instrument entirely equity in nature ] _ NIl
. Reserves and surplus 7 - 7 - 63.55 _
Carry forward losses _ NE
NetWorth I | RS ——; 10262
;ﬂgcell__amus Expenditure e Nil
:‘ Secured Loans B [ 57.02
- Unsecured Loans N
Fixed Assets . o 115.24
Income from Operations ) = = 59.06
' Total Income B 59.07
_Total Expenditure | o4.44
Profit before Tax o o _ 464
ProfitafterTax _ _3.18
. Cash profit - o I 6.31
| EPS — I . i = 0_61
_Bookvalue _ S | R 26.27




FAIRCHEM ORGANICS LIMITED
Administrative office: C/o. Fairchem Speciality Limited, 253/P & 312, Village Chekhala,
Sanand Kadi Highway, Taluka. Sanand, Dist. Ahmedabad - 382115,

Phone: +91 90163 24095 / +91 94099 58550
Email: exlafairchem.in

CIN: U24200MH2019PLC323176

Annexure |V

The financial details for the previcus 3 years as per the audited statement of Accounts:
Name of the company : Fairchem Organics Limited (FOL) — Resulting Company

Note: FOL was incorporated on March 27, 2019 and its first financial year will end on March 31, 2020.
So except the following, no other financials are given as they are not available/ applicable.

il (Rséir:%urgtres)
Liabilities |
| Equity share capital - | o 0.01
e oTAL e ‘ o
Assets N
Cheque on hand (towards subscription of 10,000 equity shaféé of Rs. 10/- 0.01 ‘
each. \
TOTAL ] Ui
FOR FAIRCH LIMITED
-

Registered Office: Plot A-71, TTC Industrial Estate, Nx. Thane Belapur Road, Kopar Khairane,
Navi Mumbai— 400709 MAHARASHTRA
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Annexure IV

Name of the Company: Privi Organics India Limited — Transferor Company

Equity Paid up Capital
Reserves and surplus
Carry forward losses
_Net Worth
Miscellaneous Expenditure

Secured Loans

Unsecured Loans

Fixed Assets

Income from Operations

Total Income
Total Expenditure
Profit before Tax
Profit after Tax
Cash profit
EPS (In Rupees)
Book value

(Rs. in Crores)

As per last 1 year prior to the 2 years prior to the
Audited Financial last Audited last Audited
Year Financial Year Financial Year
2018-19 2017-18 2016-17
0.01 001 001
47304 401.04 367.55
Nil Nil Nil
473.05 401.05 367.56
Nil Nil N Nil
43102 260.00 255.94
2.85 3.95 4.95
373.71 328.91 292.87
1,091.17 796.67 432.29
1,096.77 812.68 442 61
979.73 757.05 428.92
12609 5564 13.68
76.48 36.45 13.47
117.88 74.81 36.07
76,476..10 36454.80 13469.00
4,73,052.90 4,01,048.40 _ 3,67,559.10

For PRIYI ORGANICS INDIA LIMITED

\.

Ramesh Ka ?’e/
Company Secrétary
May 25, 2019

50 8bRb
3

E50 1801
OHEAS 18000
ERBLAL NERITAE
Cantilicinas

PRIVI ORGANICS INDIA LIMITED
Knowledge Centre & Regd. OMice : Prvi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Rallway Station,
Navl Mumbai - 400 709, India | Tel.: +91 22 33043500 / 33043600 / 27783040 / 41 [ 45 | Fax +81 22 ET?BEME..*
" Email: enquiry@peivi.coin | Web: www.privl.com | CIN: U24220MH2016PLC283383 | (Formerdy: Adi Aromatic Ltd.)



FAIRCHEM SPECIALITY LIMITED

Works . 253/P & 312, Village -Chekhala, Sanand - Kadi Highway,
Taluka : Sanand, Dist.; Ahmedabad 382 115. INDIA.
Phone (Board Nos.) : +91 90163 24095 / +91 94099 58550

FA[ RC H E M E-mail : info@fairchem.in, comm @fairchem.in

CIN : L15140MH1985PLC286828 Website : www.fairchem.in

A FAIRFAX COMPANY

ANNEXURE VI

COMPLIANCE REPORT

It is hereby certified that the draft composite scheme of arrangement and amalgamation involving Fairchem
Speciality Limited (‘Demerged Company’ / ‘Transferee Company’) and Fairchem Organics Limited (“Resulting
Company’) and Privi Organics India Limited (‘Transferor Company’} does not, in any way violate, override or
limit the provisions of securities laws or requirements of the Stock Exchange(s) and the same is in compliance
with the applicable provisions of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 and
this circular dated March 10, 2017, including the following:

SI. | Reference Particulars Whether complied or not
1 | Regulation

s17to 27 Corporate governance requirements Complied

of LODR
2 | Regulation 11 , . - ;

of LODR Compliance with securities laws Complied

Requirements of this circular

(@) | Para (I){A)(2} | Submission of documents to Stock Exchanges Complied

(b) | Para (I){A)(3) L . .
Conditiens for schemes of arrangement involving

. iy Yes, shall be complied
unlisted entities

Para (1)(A)(4)
(a)

Submission of Valuation Report Complied

{d] | Para (I){A)(5} | Auditors certificate regarding compliance with

Complied
Accounting Standards omple

{e) | Para (I)(AH9) | Provision of approval of public shareholders Yes, shall be
through e-voting complied

Certified that the transactions / accounting treatment provided in the draft composite scheme of arrangement
and amalgamation involving Fairchem Speciality Limited (‘Demerged Company’ / ‘Transferee Company’) and
Fairchem Organics Limited (‘Resulting Company’) and Privi Organics India Limited {‘Transferor Company’} are
in compliance with all the Accounting Standards applicable to a listed entity.

“'{' ~— M

Rajen }:\J Jhaveri Nahoosh J. Jariwala
Chief Financial Officer & Company Secretary Managing Director
Date: i 4 r

ITIRT -
1 1R F 1M
Pl JUN /1110

Regd. Office : 324, Dr. D.N. Road, Fort, Mumbai — 400 001, INDIA



Price Waterhouse & Co Chartered Accountants LLP

Auditors’ Certificate
The Board of Directors
M/s. Fairchem Speciality Limited
324, Dr. D. N. Road, Fort,
Mumbai — 400001

1) This certificate is issued in accordance with the terms of our agreement dated May 22, 2019,

2) We, the statutory auditors of Fairchem Speciality Limited (hereinafter referred to as “the
Company"), have examined the proposed accounting treatment specified in clavses 12.1 and 21 of
the Draft Scheme of Arrangement and Amalgamation amongst the Company, Privi Organics India
Limited and Fairchem Organics Limited and their respective shareholders, as approved by the Board
of Directors in their meeting held on May 22, 2019 in terms of the provisions of sections 230 to 232
read with section 66 of the Companies Act, 2013 (the “2013 Act™) (‘the Draft Scheme’) with reference
to its compliance with the applicable Accounting Standards specified under Section (33 of the ‘2013
Act’, read with Companies (Indian Accounting Standards) Rules 2015 (the ‘applicable Accounting
Standards’) and other generally accepted accounting principles.

Management’s Responsibility

3) The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards and other generally accepted
accounting principles as aforesaid, is that of the Board of Directors of the Companies involved.

Auditors’ Responsibility
4} Our responsibility is to examine and report whether the Draft Scheme complies with the applicable

Accounting Standards and cother generally accepted accounting principles.

We carried out our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes, issued by the [nstitute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of

Chartered Accountants of India.

5)

6) We have complied with the relevant applicable requirements of the Standard on Quality Control
(8QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

7) Based on our examination and according to the information and explanations given to us, pursuant
to the requirements of paragraph 5 of circular no. CIR/DIL3/CIR/2017/21 dated March 10, 2017, we
confirm that the accounting treatment contained in clause 12.1 and 21 of the sforesaid Draft Scheme
is in compliance with Regulation 11, 37 and 94 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and circulars jssued thereunder and all the applicable Accounting
Standards specified under Section 133 of the 2013 Act, read with Companies (Indian Accounting
Standards) Rules 2015 and other generally accepted accounting principles.

Price Waterhouse & Co Chartered Accountanis LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club
5 G Highway, Ahmedabad - 380 051, Gujarat, India
T: +91 (79) 3091 7000, F: +91 (79) 3001 7082

Regisiernd office and Head offica: Plol Mo ¥-14, Block EF. Seclor V, Sall Laka Elgeironic Complax, Bldhan Nagar, Kolkala 700 091
; se & Co. (a Partnership Finm) convertad intn Pric o Chanered Accountants LLP {a Limiled Liability Padnership with LLP idantily no
LPIM AAC-4362) wilh affact from July 7, 2014 Po s wouse & Qo Charterad Accountanls LLE, ils ICAI ragistralion number |s

FV4GZEEIE - S0000D VAL ragistration number be



Price Waterhouse & Co Chartered Accountants LLP

Emphasis of matter

8) Clause 1.3 and 1.4 (read with Clause 4 and 14 respectively) of the Draft Scheme requires all assets
and liabilitics to be transferred and vested from the appointed dates being March 31, 2019 and April
1, 2019 respectively. However, clause 12.1 and 21 of the Draft Scheme requires the accounting
treatmient to be carried out as prescribed under applicable accounting standards that is, from the
beginning of the preceding year and in accordanee with Ind AS 103. Our conclusion is pot modified

in respect of this matter.

Restriction on Use

9) Nothing contained in thig Certificate, nor anything said or done in the course of, or in connection
with the services that are subject to this Certificate, will extend any duty of care that we may have in
our capacity of the statutory auditors of any financial statements of the Company.

10) This Certificate is issued at the request of Cornpany pursuvant to the requirements of the 2013 Act
and the circulars issued SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
for onward submission to the BSE Ltd National Stock Exchange Limited and National Company Law
Tribunal. This Certificate should not be used for any other purpose without our prior written

consent.

Place: Mumbai
Date: May 28, 2019

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Chartered Aymﬂa

ership Number: 109553
UBIN: 19109553AAAAAl4772



FAIRCHEM SPECIALITY LIMITED

Works & Office : 253/P & 312, Village -Chekhala, Sanand - Kadi Highway,
Taluka : Sanand, Dist.: Anmedabad 382 115. INDIA,
Phone (Board Nos.) : +91 90163 24095 / +91 94099 58550
E-mall : info @fairchem.in, comm @fairchem.in

FAIRCHEM CIN : L15140MH1985PLC286828  Website - www.fairchem.in

A FAIRPAX COMPANY

&

COMPOSITE SCHEME OF ARRANGEMENT AND AMALGAMATION AMONGST FAIRCHEM SPECIALITY
LIMITED ('DEMERGED COMPANY’ / TRANSFEREE COMPANY'} AND FAIRCHEM ORGANICS LIMITED
('RESULTING COMPANY'} AND PRIVI ORGANICS INDIA LIMITED [‘TRANSFEROR COMPANY‘) AND
THEIR RESPECTIVE SHAREHOLDERS UNDER SECTIONS 230 TO 232 READ WITH SECTION 66 AND
OTHER APPLICABLE PROVISIONS OF COMPANIES ACT, 2013

12. ACCOUNTING TREATMENT

12.1. Accounting treatment In the books of the Demerged Company :
Notwithstanding anything to the contrary contained In any other clause in the Scheme, the
Demerged Company shall give effect to the demerger in Its books of accounts as per the
accounting principles prescrlbed under the Companies (Indlan Accounting Standards) Rules,
2015 (Ind AS) notified under Section 133 of the Companies Act, 2013, and as may be
amended from time to time and on the date determined In accordance with Ind AS as under:

12.1.1. The Demerged Company shall upon the Scheme becoming effective, reduce the assets and
liabllities pertaining to the Demerged Undertaking transferred to and vested in the Resulting
Company pursuant to the Scheme at thelr respective book values;

12.1.2. Inter-company balances and transaction between the Demerged Undertaking of the
Demerged Company and the Resulting Company, if any, including inter-company
Investments, will stand cancelled; and

12.1.3. The difference being the excess of the book value of assets over the book value of the
llabilities pertaining to the Demerged Undertaking and demerged from the Demerged
Company pursuant to this Scheme after giving effect to Clause 12.1.2 above shall be
ad]usted to Other Equity of the Demerged Company.

21, ACCOUNTING TREATMENT

Notwithstanding anything to the contrary contained In any cther clause In the Scheme, the
Transferee Company shall give effect to the amalgamation In its books of accounts as per the
accounting principles prescribed under the Companies (Indlan Accountlng Standards) Rules, 2015
(Ind AS) notlifled under Section 133 of the Companies Act, 2013, and as may be amended from time
to time and on the date determined In accordance with Ind AS as under:

ol ,Ial
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FAIRCHEM SPECIALITY LIMITED

(Formerly Known as ADI FINECHEM LIMITED)
Continuous Sheet No.

FAIRCHEM

APA(RRAX COMPAMNY 2

21.1, All the assets, liabllities and reserves including debit balances, If any in the books of the
Transferor Company shall stand transferred to and vested In the Transferee Company
pursuant to the Scheme and shall be recorded by the Transferee Company in its books of
accounts at thelr carrying amount as prescribed in IND - AS 103,

21.2. The investment In the equity share capital of Transferor Company as appearing In the books of
accounts of Transferee Company on Effective Date, if any shall stand cancelled;

21.3. inter Company balances and transactions between the Transferor Company and Transferee
Company, if any will stand cancelled;

21.4. The difference, If any, being excess/defictt arising pursuant to the Scheme, after giving effect to
the above adjustments, shall be adjusted as Capital Reserve In the books of the Transferee

Company; and

21.5. In case of any differences in accounting pollcy between Transferor Company and Transferee
Company, the accounting policles followed by Transferor Company will prevall and the
difference shall be adjusted in Capital Reserves of Transferee Company, to ensure that the
financial statements of Transferee Company reflect the financial position on the basls of

consistent accounting policy.

For Fairchem Speclality Limited,

N
{RajentJhaverl}

Chlef Financial Officer and Company Secretary

Date : May 22, 2019




Price Waterhouse & Co Chartered Accountants LLP

Auditors’ Certificate

The Board of Directors,

M/s. Fairchem Orginies Limited
Plot A - 70, °IT'C industiial Pstaote,
Nr. Thaj: Belapar Road,

Kopar Khairane,

Navi Mumbai - 400709

1) This certilicate {s issued in accordance with the terms of our agreement dated May 22, 2019,

2) We, the statutlory auditors of Fairchem Ocganics Litnited,(hereinafter refecred to as “the Company”),
fiave exiomined Lthe praposed accounting treatment specified in clause 12.2 of the Draft Scheme of
Avraagement and Amalgamation amongst Ue Company, Privi Organies India Limited and Fairchem
Speciabity Limited and their vespective shareholders, as approved by the Board of Directors in their
meeting held en May 22, 2019, in terms of the provisions of sections 230 to 232 read with section
66 of the Companies Act, 2013 (the “2013 Acl™) (‘the Draft Scheme’) with reference to its compliance
with the applicable Accounting Standards specified ander Scction 133 of the 2013 Act, (the
‘applicable Accounting Standatds') and other generally accepted accounting principles.

Management’s Responsibility

3) The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards and other generally accepted
accounting principles as aforesaid, is that of the Board of Directors of the Companies.

Auditors’ Responsibility

4) Our responsibility is only to examine and report whether the Draft Scheme complies with the
applicable Accounting Standards and other generally accepted accounting principles.

§) We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purpeses issued by the Institure of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requicements of the Code of Lthics issued by the [nstitute of

Chartered Accountants of India.

6) We have complied with the velevant applicable requirements of the Standard on Quality Conrtrol
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Relaled Services Engagements.

Conclusion

7) Based on our examination and according to the information and explanations given to us, pursuant
to the requirements of proviso to sub-section (7) of seclion 230 of the 2013 Act, we confirm that the
accounting Lreatiment contained in clause 12 2 of the aforesaid Draft Scheme is in compliance with
all the apphicable Accounting Standards speciticd under Section 133 of the 2013 Act and other

generally aceepled accounting principles.

Price Waterhouse & Co Chartered Accountants LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club
S G Highway, Ahmedabad - 380 051, Gujarat, India
T: +91 (79) 3091 7000, F: +91 (79) 3001 7082

Regislarad offive and [Head office: Plot Mo, Y414, Block EP, Sector ¥, 5all Lake Flectranlc Compiax, Bidhan Magar, Kalkala 700 081

aris LLP (& Lintted Lisbiilly Padsership with
ared Accountants LLP, s ICAI registration numbe



Price Waterhouse & Co Chartered Accountants LLP

Emphasis of matter

8) Clause 1,3 (read with clause 4) of the Draft Scheme requires all assets and liabilities to be transferred
and vested from the appointed date. However, clause 12.2 of the Draft Scheme requires the
accounting treastment to be carried out as prescribed under applicable accounting standards that is,
from the beginning of the preceding year and in accordance with Ind AS 103. Our conclusion s not

medified in respect of this matter.

Restriction on Use

6) Nothing contained in this Certificate, nor anything said or done n the course of, or in connection
with the services that are subject to this Certificate, will extend any duty of care that we may have in
our capacity of the statutory auditors of any financial statements of the Company.

10) This Certificate is issued at the request of Company pursvant to the requirements of the 2013 Act for
onward submission to the National Company Law Tiibunal. This Certificate should not be used for

any other purpose without our prior written consent.

For Price Waterhouse & Ce Chartered Accountanis LLP
Firm Registration Number: 304026E/ E-300009

Chartered.i\o/counta

Place: Mumbai émbership Number: 109553
Date: May 28, 2019 DIN: 16109553AAAAAK1146



FAIRCHEM ORGANICS LIMITED

Admpn. Office : C/o. Fairchem Speciality Limited, 253/P and 312, Chekhala, Sanand — Kadi Highway,
Ta. SANAND, Dist. AHMEDABAD — 382 115, GUJARAT

COMPQSITE SCHEME QOF ARRANGEMENT AND AMALGAMATION AMONGST FAIRCHREM SPECIALITY
LIMITED (‘DEMERGED COMPANY’ / 'TRANSFEREE COMPANY’] AND FAIRCHEM QRGANICS LIMITED
['RESULTING COMPANY’) AND PRIVI ORGANICS INDIA LIMITED (‘TRANSFEROR COMPANY'] AND
THEIR RESPECTIVE SHAREHOLDERS UNDER SECTIONS 230 TO 232 READ WITH SECTION 66 AND
OTHER APPLICABLE PROVISIONS Of COMPANIES ACT, 2013

ACCOUNTING TREATMENT

Notwithstanding anything to the contrary contained in any other clause in the Scheme, the Resulting
Company shall give effect to the demerger in its books of accounts as per the accounting principles
prescribed under the Companies (Indian Accounting Standards) Rales, 2015 {Ind AS) notified under
Section 133 of the Companies Act, 2013, and as may be amended from time to time and on the date
determined in accordance with Ind AS as under:

12.2.1. Upon the coming into effect of this Scheme, the Resulting Company shail record the assets
and liabilities pertaining to the Demerged Undertaking, transferred to and vested In it pursuant to
this Scheme at their respective carrylng values, if any, as appearing in the books of the Demerged

Company in accordance with IND AS;
12.2.2. The Resulting Company shall credit to its share capital in its books of account, the aggregate

face value of the new equity shares issued by it to the members of the Demerged Company pursuant
to this Scheme;

12.2.3. Inter-company balances and transaction between the Oemerged Undertaking of the
Demerged Company and the Resulting Company, if any, including inter-company investments, will

stand cancelled; and
12.2.4. The difference, if any, between the assets and liabilities of the Demerged Undertaking as

recorded by the Resulting Company after considering the effect of clause 12.2.2 and 12.2.3 ahove
shall be adjusted as capital reserve in the books of the Resulting Company.

For Faifchem Organics Limited,

e
4{_ ;.‘t,_-hn.lmar{_\.
[

(\‘:‘/‘11 PiNA
ChEl'TCfEJ r’\t;
fi H_ -..
Al

(Rajen N, Jhaveri)

Director e A mntl
DIN : 07546302 7.4

Regd. Office : Plot A-71, TTC Industrial Estate, Near Thane — Belapur Road, Kopar Khairane, NAVI
MUMBAI - 400 709. CIN : U24200MH2019PLC323176
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