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May 27, 2025 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex,   
Bandra (East),  
Mumbai 400051 

  To, 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai 400 001 

 

  
Ourselves: BSE Scrip Code: 543252/NSE symbol: ‘FAIRCHEMOR’ 

Ref.: Regulations 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sirs, 

Sub: -  Outcome of the Board Meeting held today 

Kindly note that the Meeting of the Board of Directors of the Company was held today i.e. Tuesday, 

May 27, 2025 through audio visual means which commenced at 12:00 noon and concluded at 
01.20 p.m.  

Pursuant to Regulation 30 read with Schedule III – Part A – Para A – Clause 4 and Regulation 33, 
we give below the outcome of the aforesaid Board Meeting as under: -  

1. The Board of Directors have considered and approved the Audited Financial Results, 
prepared in accordance with IND-AS, prescribed u/s. 133 of The Companies Act, 2013 
along with Audited Statement of Assets and Liabilities and Audited Statement of Cash 
Flows for the quarter / year ended on March 31, 2025. Copies of the same are enclosed 
herewith.  

M/s. B S R & Co. LLP, Chartered Accountants, Ahmedabad, the Statutory Auditors of 
the Company have issued Independent Auditors’ Report with an unmodified opinion 
on the Audited Financial Results for the financial year ended March 31, 2025. This 
declaration is made pursuant to proviso to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.  

2. Declaration by the Company Secretary regarding unmodified opinion on Audited 
Financial Results received by the Statutory Auditors.  

3. The Board has recommended Dividend @ 75% i.e. Rs. 7.50 per Equity Share (on par 
value of Rs. 10/-), subject to approval of the shareholders in the ensuing 6th AGM. 

4. The Board has considered the re-appointment of Shri Venkatraman Srinivasan, Shri 
Darius Pandole and Ms. Sonal Ambani, Independent Directors of the Company, for 
their respective second term as an Independent Director, for the period from August 
26, 2025 to August 25, 2030, subject to approval of members at the ensuing 6th Annual 
General Meeting of the Company. 

5. The Board has considered appointment of M/s B S R & Co., Chartered Accountants, 
Ahmedabad, a Peer Reviewed firm, (a member entity of BSR & Affiliates) (Firm 
Registration No. 128510W) for a term of five consecutive years to be treated as 
second and last term of five years as Statutory Auditors to hold office from the 
conclusion of 6th AGM to be held on Monday, August 11, 2025 till the conclusion of 
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11th AGM to be held in the year 2030, at such remuneration as may be determined by 
the Board of Directors of the Company, subject to approval of members at the ensuing 
6th Annual General Meeting of the Company. 

6. The Board has considered appointment of M/s Parikh Dave & Associates, Company 
Secretaries, Ahmedabad, a Peer Reviewed firm, as Secretarial Auditors for five 
consecutive financial years from F.Y. 2025-26 to F.Y. 2029-30, subject to approval of 
members at the ensuing 6th Annual General Meeting of the Company, in view of 
amended Regulation 24A of the SEBI (LODR) Regulations, 2015. 

7. The 6th Annual General Meeting of the Members of the Company will be held on 
Monday, August 11, 2025 through Video Conferencing and other Audio Visual Means. 

8. For the purpose of determining the members eligible to receive Dividend, if approved 
by the members in the ensuing Annual General Meeting, Monday, August 4, 2025 
has been fixed as the Record Date pursuant to Regulation 42 of the SEBI (LODR) 
Regulations, 2015 and the Register of Members and Share Transfer Book shall 
remain closed from Tuesday, August 5, 2025 to Monday, August 11, 2025 (both 
days inclusive) pursuant to Section 91 and other applicable provisions of the 
Companies Act, 2013. 

These results have been reviewed by the Audit Committee and taken on record by the 
Board of Directors at their respective Meetings held today in virtual mode.  

We hereby enclose the following: -  

1. The Independent Auditors’ Report with an unmodified opinion on the Audited 
Financial Results for the financial year ended March 31, 2025 as Annexure – A; 

2. Copy of Audited Financial Results for the Quarter and Financial Year Ended March 31, 
2025 as Annexure - A; 

3. Declaration by the Company Secretary with respect to Unmodified Opinion on 
Financial Results by the Statutory Auditors as Annexure - B; and 

4. Disclosure as required under Regulation 30 read with Schedule III of the SEBI Listing 
Regulations, 2015 read with the SEBI’s Master Circular No. SEBI/HO/CFD/PoD2 
/CIR/P/0155 dated November 11, 2024 as Annexure - C. 

Please find the above in order and take the same on your record. 

Thanking you, 

Yours faithfully, 
For Fairchem Organics Limited, 
 
 
Rajen Jhaveri 
Chief Financial Officer & Company Secretary 
ACS - 6615 
Encl: As above 
 



 

 

FAIRCHEM ORGANICS LIMITED 
Regd. Office & Works: 253/P and 312, Village – Chekhala, Sanand – Kadi Highway, 

Taluka: Sanand, District: Ahmedabad – 382 115, GUJARAT, INDIA 
Phone (Board Nos.): (02717) 687900, 687901, +91 90163 24095 

E-mail : cs@fairchem.in 
CIN: L24200GJ2019PLC129759            website: www.fairchem.in  

  

 

ANNEXURE – A 
 

INDEPENDENT AUDITORS’ REPORT ALONG WITH AUDITED FINANCIAL RESULTS 
FOR QUARTER AND YEAR ENDED MARCH 31, 2025 
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Independent Auditor’s Report
To the Board of Directors of Fairchem Organics Limited
Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Fairchem Organics Limited (hereinafter 
referred to as the “Company”) for the year ended 31 March 2025, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our report. We are 
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual 
financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the annual 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error.
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In preparing the annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

– Identify and assess the risks of material misstatement of the annual financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the annual financial results made by the Management and Board 
of Directors.

– Conclude on the appropriateness of the Management’s and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the annual financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern.

– Evaluate the overall presentation, structure and content of the annual financial results, including the 
disclosures, and whether the annual financial results represent the underlying transactions and events 
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

Other Matter

a. The annual financial results include the results for the quarter ended 31 March 2025 being the 



B S R & Co. LLP

Independent Auditor’s Report (Continued)
Fairchem Organics Limited

Page 3 of 3

balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Rupen Shah

Partner

Mumbai Membership No.: 116420

27 May 2025 UDIN:25116240BMMLLQ9141

Rupen 
Dilip 
Kumar 
Shah

Digitally signed 
by Rupen Dilip 
Kumar Shah 
Date: 
2025.05.27 
13:04:39 +05'30'









NAHOOSH 
JAYVADAN JARIWALA

Digitally signed by NAHOOSH JAYVADAN JARIWALA 
DN: c=IN, postalCode=380059, st=GUJARAT, street=AHMEDABAD, 
l=AHMEDABAD, o=Personal, 
serialNumber=5c50f7812297db506166b9ce3abb3d60011ca2bdf7aa8
c496f132adbf1a3d852, 
pseudonym=373826e16085460fa0223382c2f0806e, 
2.5.4.20=6c8818d9dddec2d307d841b9a4ca2f8cfcd56d2444ab432c60
680e74ccd20064, email=NJJ@FAIRCHEM.IN, cn=NAHOOSH JAYVADAN 
JARIWALA 
Date: 2025.05.27 12:44:34 +05'30'
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ANNEXURE – B 
 

DECLARATION BY THE COMPANY SECRETARY REGARDING UNMODIFIED OPINION 
ON AUDITED FINANCIAL RESULTS RECEIVED BY THE STATUTORY AUDITORS 
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May 27, 2025 
 

To, 
National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex,   
Bandra (East),  
Mumbai 400051 

  To, 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai 400 001 

 

  
Ourselves: BSE Scrip Code: 543252/NSE symbol: ‘FAIRCHEMOR’ 

Dear Sirs, 

Sub: -  Declaration on Unmodified Opinion on Audited Financial Results for the 
Financial Year Ended March 31, 2025 

Pursuant to 3rd Proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, I hereby declare that the Statutory Auditors 
of the Company M/s B S R & Co. LLP, Chartered Accountants (FRN: 101248W/W-100022) 
have issued an Audit Report with unmodified opinion in respect to Audited Financial 
Results of the Company for the year ended March 31, 2025.  

We request you to take the above on your record. 

Thanking you, 

Yours faithfully, 
For Fairchem Organics Limited 

 
 
Rajen Jhaveri 
Chief Financial Officer & Company Secretary 
ACS - 6615 
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ANNEXURE - C 
 
Disclosure under Regulation 30 Para A Part A of Schedule III of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 read with the SEBI’s 
Master Circular No. SEBI/HO/CFD/PoD2 /CIR/P/0155 dated November 11, 2024 
 
a) Re-appointment of Shri Venkatraman Srinivasan, Independent Director 
 

Sr. 
No. 

Particulars Details 

1. Reason for Change 
viz. Re-
appointment: 

Re-appointment of Shri Venkatraman Srinivasan as an 
Independent Director for his second term, for the period 
from August 26, 2025 to August 25, 2030, subject to 
approval of members at the ensuing 6th AGM of the 
Company.  

2. Date and Term of 
Re-appointment 

The second term of Shri Venkatraman Srinivasan as an 
Independent Director will be for the period from August 
26, 2025 to August 25, 2030 (both days inclusive). 

3. Brief Profile (in 
case of 
appointment) 

He was a partner in M/s. V. Sankar Aiyar & Co., Chartered 
Accountants, for almost 40 years. He was engaged in audit 
and assurance practice and direct tax and corporate 
advisory services, specialising in statutory audits of banks, 
mutual funds and financial companies, public sector 
companies, and in advisory in the areas of direct tax, 
company law, competition law, the Foreign Exchange 
Management Act (FEMA) and Securities and Exchange 
Board of India (SEBI) matters. He has a work experience of 
40 years. He was a special invitee on the Accounting 
Standards Board of the Institute of Chartered Accountants 
of India (ICAI) for the F. Y. 2020-21 and was a special 
invitee on the Ind AS Transition Facilitation Group 
Committee of the ICAI for the F. Y. 2019-20. He participated 
in the case study based governance program on “Audit 
Committees in this New Era of Governance” at the Harvard 
Business School. 

4. Disclosure of 
relationships 
between Directors 
(in case of 
appointment of a 
Director) 

Shri Venkatraman Srinivasan is not related to any Director 
of the Company. 
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b) Re-appointment of Shri Darius Pandole, Independent Director 
 

Sr. 
No. 

Particulars Details 

1. Reason for Change 
viz. Re-
appointment: 

Re-appointment of Shri Darius Pandole as an Independent 
Director for his second term, for the period from August 26, 
2025 to August 25, 2030, subject to approval of members 
at the ensuing 6th AGM of the Company.  

2. Date and Term of 
Re-appointment 

The second term of Shri Darius Pandole as an Independent 
Director will be for the period from August 26, 2025 to 
August 25, 2030 (both days inclusive). 

3. Brief Profile (in 
case of 
appointment) 

He very recently retired as the Managing Director and Chief 
Executive Officer – Private Equity and Equity AIF's, JM 
Financial Limited. He has over 30 years of experience in 
private equity. Prior to this, he was a partner at New Silk 
Route Advisors, a private equity advisory firm primarily 
focused on India. He was also an Executive Director with 
IDFC Asset Management Company Limited that managed 
the India Development Fund, an infrastructure focused 
private equity fund. 

4. Disclosure of 
relationships 
between Directors 
(in case of 
appointment of a 
Director) 

Shri Darius Pandole is not related to any Director of the 
Company. 
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c) Re-appointment of Ms. Sonal Ambani, Independent Director 
 

Sr. 
No. 

Particulars Details 

1. Reason for Change 
viz. Re-
appointment: 

Re-appointment of Ms. Sonal Ambani as an Independent 
Director for his second term, for the period from August 26, 
2025 to August 25, 2030, subject to approval of members 
at the ensuing 6th AGM of the Company.  

2. Date and Term of 
Re-appointment 

The second term of Ms. Sonal Ambani as an Independent 
Director will be for the period from August 26, 2025 to 
August 25, 2030 (both days inclusive). 

3. Brief Profile (in 
case of 
appointment) 

She has worked as an Assistant Vice President in Morgan 
Stanley Dean Witter. She is a renowned sculptor having 
exhibited in prominent exhibitions around the world 
including Venice. She is involved in charity and non-profit 
initiatives. She also holds two patents granted in the US, 
namely, ‘Systems and Method for Providing Financial 
Services to Children and Teenagers’ and ‘Purchase 
Management System and Electronic Receipts. 

4. Disclosure of 
relationships 
between Directors 
(in case of 
appointment of a 
Director) 

Ms. Sonal Ambani is not related to any Director of the 
Company. 
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d) Appointment of M/s B S R and Co., Chartered Accountants, as Statutory Auditors 

of the Company 
 

Sr. 
No. 

Particulars Details 

1. Reason for Change 
viz Re-
appointment: 

Appointment of M/s B S R & Co., Chartered Accountants, 
Ahmedabad, (a member entity of BSR & Affiliates) (Firm 
Registration No. 128510W) for a term of five consecutive 
years to be treated as second and last term of five years as 
Statutory Auditors.  

2. Date and Term of 
Re-appointment 

The Board at its meeting held on Tuesday, May 27, 2025 
has considered appointment of M/s B S R & Co., Chartered 
Accountants, Ahmedabad, (a member entity of BSR & 
Affiliates) (Firm Registration No. 128510W) for a term of 
five consecutive years to be treated as second and last term 
of five years as Statutory Auditors to hold office from the 
conclusion of 6th AGM to be held on Monday, August 11, 
2025 till the conclusion of 11th AGM to be held in the year 
2030, at such remuneration as may be determined by the 
Board of Directors of the Company, subject to approval of 
members at the ensuing 6th Annual General Meeting of the 
Company. 

3. Brief Profile (in 
case of 
appointment) 

 B S R and Co ('the firm ') was constituted on 01 September 
2007 as a partnership firm having firm registration no. as 
128510W. The registered office of the firm is at 14th Floor, 
Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Centre, Western Express Highway, Goregaon (East), 
Mumbai- 400063.  B S R and Co is a member entity of B S R 
& Affiliates, a network registered with the Institute of 
Chartered Accountants of India.   
 B S R and Co is registered in Mumbai, Gurgaon, Bangalore 
and Hyderabad and together with its member firms has 
around 4000+ staff and 200+ Partners.  
 B S R member firms audits various companies listed on 
stock exchanges in India including companies in the 
chemical sector.  

4. Disclosure of 
relationships 
between Directors 
(in case of 
appointment of a 
Director) 

Not applicable 
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e) Appointment of M/s Parikh Dave & Associates, Company Secretaries, 

Ahmedabad as Secretarial Auditors 
 

Sr. 
No. 

Particulars Details 

1. Reason for Change 
viz Re-
appointment: 

Appointment of M/s Parikh Dave & Associates, Company 
Secretaries, Ahmedabad, a Peer Reviewed firm, as 
Secretarial Auditors 

2. Date and Term of 
Re-appointment 

The Board at its meeting held on Tuesday, May 27, 2025 
has considered appointment of M/s Parikh Dave & 
Associates, Company Secretaries, Ahmedabad, a Peer 
Reviewed firm, as Secretarial Auditors for five consecutive 
financial years from F.Y. 2025-26 to F.Y. 2029-30, subject 
to approval of members at the ensuing 6th Annual General 
Meeting of the Company, in view of amended Regulation 
24A of the SEBI (LODR) Regulations, 2015 

3. Brief Profile (in 
case of 
appointment) 

Parikh Dave & Associates is a Peer reviewed firm of 
Practicing Company Secretaries in existence for more than 
18 years. The firm consists of senior Partner Mr. Umesh 
Parikh who is having more than 30 years of experience and 
proficiency in listed company compliances, Secretarial 
Audits, Due Diligence, Merger & Amalgamation and other 
strategic corporate restructurings. Mr. Uday Dave, Partner 
adds up the zeal and innovative ideas and looks after 
incorporation, NBFC compliances, PE Investment 
transaction etc. Their clientele includes private, public, 
listed and MNCs, government and NBFCs. 

4. Disclosure of 
relationships 
between Directors 
(in case of 
appointment of a 
Director) 

Not applicable 
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