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I. REGISTRATION AND OTHER DETAILS

(i) * Corporate Identification Number (CIN) of the company U24200MH2019PLC323176 Pre-fill

Global Location Number (GLN) of the company

* Permanent Account Number (PAN) of the company AADCF6900E

(i) (a) Name of the company FAIRCHEM ORGANICS LIMITER

(b) Registered office address

Plot A-71, TTC Industrial Estate,

Nr. Thane Belapur Road, Kopar Khairane,

MUMBAI

Mumbai City

Maharashtra

AnA=IAA

(c) *e-mail ID of the company cs@fairchem.in

(d) *Telephone number with STD code 02717687900

(e) Website https://www.fairchem.in/

(i)  Date of Incorporation 27/03/2019

(iv) | Type of the Company Category of the Company Sub-category of the Company

Public Company Company limited by shares Indian Non-Government company

(v) Whether company is having share capital @® Yes O No

(vi) *Whether shares listed on recognized Stock Exchange(s) ® Yes O No

Page 1 of 15



(a) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code
1 BSE Limited 1
2 National Stock Exchange of India Limited 1,024
(b) CIN of the Registrar and Transfer Agent U67190MH1999PTC118368 Pre-fill
Name of the Registrar and Transfer Agent
LINK INTIME INDIA PRIVATE LIMITED
Registered office address of the Registrar and Transfer Agents
C-101, 1st Floor, 247 Park,
Lal Bahadur Shastri Marg, Vikhroli (West)
(vii) *Financial year From date (01/04/2020 (DD/MM/YYYY) Todate [31/03/2021 (DD/MM/YYYY)
(viii) *"Whether Annual general meeting (AGM) held (® Yes O No
(a) If yes, date of AGM
(b) Due date of AGM 30/09/2021
(c) Whether any extension for AGM granted O Yes ® No

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*Number of business activities |1

Description of Business Activity

% of turnover

S.No [Main Description of Main Activity group [Business
Activity Activity of the
group code Code company
) Chemical and chemical products,
1 C Manufacturing C6 pharmaceuticals, medicinal chemical and 100

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given |0

Pre-fill All

S.No

Name of the company

CIN/FCRN

Holding/ Subsidiary/Associate/
Joint Venture

% of shares held

1

IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY
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(i) *SHARE CAPITAL
(a) Equity share capital

Total number of equity shares

20,000,000 13,020,902 13,020,902 13,020,902
Total amount of equity shares (in 1554 509 000 130,209,020 | 130,209,020 130,209,020
Rupees)
Number of classes 1

Number of equity shares 20,000,000 13,020,902 13,020,902 13,020,902

Nominal value per share (in rupees) 10 10 10 10

Total amount of equity shares (in rupees) 200,000,000  |130,209,020  [130,209,020 | 130,209,020

(b) Preference share capital

Total number of preference shares

Total amount of preference shares
(in rupees)

Number of classes

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

(c) Unclassified share capital

Total amount of unclassified shares

(d) Break-up of paid-up share capital

Equity shares Physical | DEMAT | Total

At the beginning of the year
10,000 0 10000 100,000 100,000
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Increase during the year 0 0 130,209,02({130,209,0z
i. Pubic Issues 0 0 0 0
ii. Rights issue 0 0 0 0
iii. Bonus issue 0 0 0 0
iv. Private Placement/ Preferential allotment 0 0 0 0
v. ESOPs
0 0 0 0
vi. Sweat equity shares allotted 0 0 0 0
vii. Conversion of Preference share 0 0 0 0
viii. Conversion of Debentures 0 0 0 0
ix. GDRs/ADRs 0 0 0 0
x. Others, speci
pecify 130,209,02({130,209,0%
Shares issued pursuant to a Scheme of Arrange
Decrease during the year 0 0 100.000 100.000
i. Buy-back of shares 0 0 0 0
ii. Shares forfeited 0 0 0 0
iii. Reduction of share capital 0 0 0 0
iv. Others, specify 100.000 100.000
|Shares canceled pursuant to a Scheme of Arrange+ ’ '
At th d of th
e endotiheyear 10,000 10000  |130,209,02(130,209,02
Preference shares
At the beginning of the year 0 0 0 0
Increase during the year 0 0 0 0
il fsh
i. Issues of shares 0 0 0 0
ii. Re-i f forfeited sh
ii. Re-issue of forfeited shares 0 0 0 0
iii. Others, specify
Decrease during the year 0 0 0 0
i. Red ti fsh
i. Redemption of shares 0 0 0 0
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ii. Shares forfeited 0 0 0 0 0 0
iii. Reduction of share capital
0 0 0 0 0 0
iv. Others, specify
At the end of the year 0 0 0 0 0
ISIN of the equity shares of the company
(i) Details of stock split/consolidation during the year (for each class of shares) 0
Class of shares (i) (i) (iii)

Number of shares

Before split /

Consolidation Face value per share

Number of shares

After split /

Consolidation Face value per share

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

[X] Nil
[Details being provided in a CD/Digital Media] O VYes O No (O Not Applicable
Separate sheet attached for details of transfers O Yes O No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock
Number of Shares/ Debentures/ Amount per Share/
Units Transferred Debenture/Unit (in Rs.)
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Ledger Folio of Transferor

Transferor's Name

Surname

middle name

first name

Ledger Folio of Transferee

Transferee's Name

Surname

middle name

first name

Date of registration of transfer (Date Month Year)

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name
Ledger Folio of Transferee
Transferee's Name
Surname middle name first name
(iv) *“Debentures (Outstanding as at the end of financial year)
Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
0 0 0
Partly convertible debentures
0 0 0
Fully convertible debentures
0 0 0

Page 6 of 15



Particulars

Number of units

unit

Nominal value per

Total value

Total

Details of debentures

Class of debentures

Outstanding as at
the beginning of the
year

Increase during the
year

Decrease during the
year

Outstanding as at
the end of the year

Non-convertible debentures

0 0 0 0
Partly convertible debentures

0 0 0 0
Fully convertible debentures

0 0 0 0

(v) Securities (other than shares and debentures)

0

Type of Number of Nominal Value of  |Total Nominal Paid up Value of |Total Paid up Value
Securities Securities each Unit Value each Unit
Total

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover

(ii) Net worth of the Company

3,965,693,185

1,687,347,122.71

VI. (a) “SHARE HOLDING PATTERN - Promoters

S. No. Category Equity Preference
Number of shares Percentage Number of shares Percentage
1. Individual/Hindu Undivided Family
(i) Indian 2,802,128 21.52 0
ii) Non-resident Indi NRI
(ii) Non-resident Indian (NRI) 0 0 0
(iii) Foreign national (other than NRI) 0 0 0
5 Government
(i) Central Government
0 0 0
(ii) State Government
0 0 0
(iii) Government companies
0 0 0
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Insurance companies

3. 0 0 0
Banks

4, 0 0 0
Financial institutions

5. 0 0 0
Foreign instituti li t

6. oreign institutional investors 0 0 0
Mutual funds

7. 0 0 0
Venture capital

8. 0 0 0
Body corporate

9. (not mentioned above) 6,841,111 52.54 0

10. Others 0 0 0

Total
9,643,239 74.06 0 0
Total number of shareholders (promoters)
(b) *SHARE HOLDING PATTERN - Public/Other than promoters
S. No. Category Equity Preference
Number of shares Percentage Number of shares| Percentage

1. Individual/Hindu Undivided Family
(i) Indian 2,049,719 15.74 0
ii) Non-resident Indi NRI
(ii) Non-resident Indian (NRI) 300,270 231 0
iii) Foreign national (other than NRI
(iil) Foreign national { ) 423 0 0

5 Government
(i) Central Government

0 0 0
ii) State G t
(ii) State Governmen 0 0 0
(iii) Government companies
0 0 0

Insurance companies

3. 0 0 0
Banks

4, 1 0 0
Financial institutions

5. 0 0 0
Foreign institutional investors

6. 15,237 0.12 0
Mutual funds

7. 10 0 0
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Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 771,235 5.92 0
10. Others Foreign Portfolio Investors . 240,768 1.85 0
Total
3,377,663 25.94 0 0
Total number of shareholders (other than promoters)
Total number of shareholders (Promoters+Public/
Other than promoters) 0

(c) *Details of Foreign institutional investors’ (FIIs) holding shares of the company

0

Name of the FII

Address

Date of

Incorporation

Country of

Incorporation held

Number of shares|% of shares held

VII. *“NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

Promoters ; ”
Members
(other than promoters) 0 8,415
D

ebenture holders 0 5

VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

Category Number of directors at the Number of directors at the end | Percentage of shares held by
beginning of the year of the year directors as at the end of year
Executive Non-executive Executive Non-executive Executive Non-executive
A. Promoter
0 1 1 2 0 0.06
B. Non-Promoter
0 2 0 3 0 0
(1) Non-Independent
0 2 0 0 0 0
i) Independent
(1) Indep 0 0 0 3 0 0
C. Nominee Directors
representing 0 0 0 0 0 0
(i) Banks & FIs
0 0 0 0 0 0
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=T ey T
(i1) Investing institutions 0 0 0 0 0
(ii1) Government

0 0 0 0 0
(iv) Small share holders

0 0 0 0 0
(v) Others

0 0 0 0 0
Total

0 3 1 0 0.06

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date |8

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after closure of
share(s) held financial year : If any)

Shri Utkarsh B. Shah 00101663 Director 8,333
Shri Nahoosh J. Jariwal 00012412 Managing Director 0
Shri Sumit Maheshwari 06920646 Director 0
Shri Venkatraman Srini\ 00246012 Director 0
Shri Darius Pandole 00727320 Director 0
Ms. Sonal Ambani 02404841 Director 0
Mr. Rajen Jhaveri ABZPJ6822B CFO 0
Mr. Rajen Jhaveri ABZPJ6822B |Company Secretar 0

(ii) Particulars of change in director(s) and Key managerial personnel during the year

14
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Name

DIN/PAN

Designation at the
beginning / during
the financial year

Date of appointment/

change in designation/

cessation

Nature of change (Appointment/
Change in designation/ Cessation)

Shri Utkarsh B. Shah 00101663 Additional director 26/08/2020 Appointment as Additional Director
Shri Utkarsh B. Shah 00101663 Director 31/12/2020 Change in Designation to Chairman
Shri Nahoosh J. Jariwal 00012412 Managing Director 31/12/2020 Change in Designation to Managing |
Shri Sumit Maheshwari 06920646 Nominee director 26/08/2020 Appointment as Nominee Director
Shri Venkatraman Sri 00246012 Additional director 26/08/2020 Appointment as Additional Director
Shri Venkatraman Sri 00246012 Director 31/12/2020 Appointment as Director
Shri Darius Pandole 00727320 Additional director 26/08/2020 Appointment as Additional Director
Shri Darius Pandole 00727320 Director 31/12/2020 Appointment as Director
Ms. Sonal Ambani 02404841 Additional director 26/08/2020 Appointment as Additional Director
Ms. Sonal Ambani 02404841 Director 31/12/2020 Appointment as Director
Mr. Rajen Jhaveri 07546302 Director 26/08/2020 Resignation u/s 168
Mr. Rajen Jhaveri ABZPJ6822B CFO 13/08/2020 Appointment as CFO
Mr. Rajen Jhaveri ABZPJ6822B |Company Secretar 13/08/2020 Appointment as Company Secretary
Mr. Kaushik Bhatt 08402404 Director 26/08/2020 Resignation u/s 168

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF

DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held 3

Type of meeting

Date of meeting

Total Number of
Members entitled to
attend meeting

Attendance

Number of members
attended

% of total
shareholding

Extra Ordinary General Mee 10/08/2020 7 7 100
Extra Ordinary General Mee 12/08/2020 7 7 100
Annual General Meeting 31/12/2020 8,585 42 60.33

B. BOARD MEETINGS
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*Number of meetings held 10

Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
1 23/06/2020 3 3 100
2 08/07/2020 3 3 100
3 15/07/2020 3 3 100
4 20/07/2020 3 3 100
5 30/07/2020 3 3 100
6 12/08/2020 3 3 100
7 26/08/2020 3 3 100
8 25/11/2020 6 5 83.33
9 18/01/2021 6 5 83.33
10 08/02/2021 6 6 100
C. COMMITTEE MEETINGS
Number of meetings held 3
Attendance
S N Type of Total Number
. No. .
meeting Date of meetin of Members as
91on the date of Number of members
the meeting attended % of attendance
1 Audit Commi 25/11/2020 5 5 100
2 Audit Commi 08/02/2021 5 5 100
3 Corporate S 17/03/2021 3 3 100
D. *ATTENDANCE OF DIRECTORS
Board Meetings Committee Meetings Whether
attended AGM
S. Name Number of Number of held on
No. of the director |Meetings which (Number of % of Meetings which [Number of % of
director was Meetings a;tendance director was Meetings aztendance
entitled to attended entitled to attended
attend attend
(Y/N/NA)
1 Shri Utkarsh E 3 1 33.33 0 0 0
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2 |Shri Nahoosh 10 10 100 3 3 100
3 |Shri Sumit Ma 3 3 100 1 1 100
4  |Shri Venkatrai 3 3 100 2 2 100
5 |Shri Darius Pz 3 3 100 3 3 100
6 |Ms. Sonal Am 3 3 100 3 3 100
X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[] Nil
Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered
S. No. Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equity Amount
1 [Shri Nahoosh J. Jar|Managing Direci| 19,906,452 0 0 717,600 20,624,052
Total 19,906,452 0 0 717,600 20,624,052
Number of CEO, CFO and Company secretary whose remuneration details to be entered 1
S. No. Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equity Amount
1 Mr. Rajen Jhaveri |Chief Financial (( 7,741,688 0 0 5,040 7,746,728
Total 7,741,688 0 0 5,040 7,746,728
Number of other directors whose remuneration details to be entered 3
S. No. Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equity Amount
1 Shri Venkatraman.S Director 0 0 0 140,000 140,000
+
2 |Shri Darius Pandoﬁ Director 0 0 0 140,000 140,000
+
3 Ms. Sonal Ambani Director 0 0 0 140,000 140,000
Total 0 0 0 420,000 420,000
XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
* A. Whether the company has made compliances and disclosures in respect of applicable@ Yes O No

provisions of the Companies Act, 2013 during the year

B. If No, give reasons/observations
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XIl. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS X Nil

Name of the
company/ directors/

Name of the court/
concerned
Authority

Date of Order

Name of the Act and
section under which
penalised / punished

Details of penalty/
punishment

Details of appeal (if any)
including present status

officers

(B) DETAILS OF COMPOUNDING OF OFFENCES X] Nil

Name of the court/

Name of the concerned Date of Order Name of the Act and . L
; . . . Particulars of Amount of compounding (in
company/ directors/ [Authority section under which
! . offence Rupees)
officers offence committed

XIIl. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

® Yes O No

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name

Uday G. Dave, Partner of M/s. Parikh Dave and Associates

Whether associate or fellow (O Associate (® Fellow

Certificate of practice number 7158

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.

(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.

Declaration

| am Authorised by the Board of Directors of the company vide resolution no. ..

30 dated  (12/08/2020

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.
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Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

Director

DIN of the director 00012412

To be digitally signed by

(e Company Secretary

Q Company secretary in practice

Membership number 6615

Attachments
1. List of share holders, debenture holders

2. Approval letter for extension of AGM,;

3. Copy of MGT-8;
4. Optional Attachement(s), if any

Certificate of practice number

List of attachments

Attach

Attach

Attach

Attach

Remove attachment

Modify Check Form

Prescrutiny

Submit

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on

the basis of statement of correctness given by the company
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PARIKH DAVE & ASSOCIATES

A PEER REVIEWED FIRM COMPANY SECRETARIES
5-D, 5th Floor, Vardan Exclusive, Next to Vimal House,

Nr. Stadium Petrol Pump, Navrangpura, Ahmedabad — 380 014

+91-79-26405454, 2640 1122,info@parikhdave.com

www.parikhdave.com

Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2021
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

FAIRCHEM ORGANICS LIMITED
CIN:U24200MH2019PLC323176
Works &Office:

253/P & 312, Village — Chekhala,
Sanand — Kadi Highway,

Taluka — Sanand,

Dist. Ahmedabad — 382 115

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices byFAIRCHEM
ORGANICS LIMITED(hereinafter called the Company). Secretarial Audit was
conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressingouropinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information
provided by the Company, its officers, agents and authorized representativeswhether
electronically or otherwise during the conduct of secretarial audit;we hereby report
that in our opinion, the Company has, during the audit period covering the financial
year ended on March 31, 2021 complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance
mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter.

We have examined the books, papers, minute books, forms and returns filed and
other records maintained by the Company for the financial year ended on March 31,
2021and made available to us, according to the provisions of:

1) The Companies Act, 2013 (the Act) and the Rules made thereunder;

2) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made
thereunder;

3) The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder;

4) Foreign Exchange Management Act, 1999 and the Rules and Regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;
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5) The following Regulations and Guidelines prescribed under the *Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):

The Equity shares of the Company are admitted and available for dealing on NSE
Limited and BSE Limited w.e.f. 24th December, 2020, so the Regulations and
Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 (‘SEBI Act’) as mentioned above will be applicable to the Company from
that date.

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015;

(c) TheSecurities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018;

(d) The Securities and Exchange Board of India (Share Based
EmployeesBenefits)Regulations,2014;(During the year under review not
applicable to the Company);

(e) The Securities and Exchange Board of India(Issue and Listing of Debt
Securities) Regulations,2008;(During the year under review not applicable
to the Company);

(f) The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act
and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009;(During the year under review not applicable to the
Company);

(h) The Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 2018; (During the year under review not applicable to the
Company);

(i) The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We have also examined compliance with the applicable Standards / Clauses /
Regulations of the following:

i.  Secretarial Standards issued by The Institute of Company Secretaries of
India (ICSI) and made effective from time to time.

ii. The Uniform Listing Agreement entered into by the Company with
National Stock Exchange of India Limited and BSE Limited (BSE).
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During the Audit period under review, the Company has complied with all the
material aspects / provisions of the applicable Act, Rules, Regulations, Guidelines,
Standards, etc. as mentioned above subject to the fact that the constitution of the
Audit committee was not in compliance of Regulation 18 (1) (b) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SOP
Guidance note for a period of 58 days during the year under review. The Audit
committee was reconstituted on 19th February, 2021 in compliance of said
provisions.

We further report that:

Having regard to the compliance system prevailing in the Company and on
examination of relevant documents and records in pursuance thereof on test - check
basis, the Company has generally complied with the material aspects of the following
laws specifically applicable to the Company being engaged in the manufacturing
activities:

1. Factories Act,1948;
2. The Boilers Act, 1923 and the Rules framed thereunder;
3. Explosive Act, 1884;

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors.The
changes in the composition of the Board that took place during the year under review
were carried out in compliance of the provisions of Act.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent well in advance and a system exists for seeking
and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

All the decisions at the meetings of Board of Directors/ Committees of the Company
were carried unanimously. We were informed that there wereno dissenting views of
the memberson any of the matters during the year that were required to be captured
and recorded as part of the minutes.

We further report that:

Based on the review of compliance mechanism established by the Company, the
information provided by the Company, its officers and authorized representatives
during the conduct of the audit and compliance certificate placed before the Board
meeting,we are of the opinion that there are adequate systems and processes in the
Company commensurate with the size and operations of the Company to monitor
and ensure compliance with applicable general laws, rules, regulations and
guidelines.

We further report that:
The compliance by the Company of the applicable financial laws like Direct and

Indirect Tax laws, has not been reviewed in this Audit since the same have been
subject to the review by the Statutory Auditors and other designated professionals.
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We further report that:

During the Audit period under review, the event / action having major bearing on the
Company’s affairs in pursuance of the abovementioned laws, rules, regulations,
guidelines, standards, etc. is as mentioned below:

1. The Hon'ble National Company Law Tribunal, Mumbai Bench has passed order on
3oth June, 2020 approving Composite Scheme of Arrangement and Amalgamation
amongst Fairchem Speciality Limited (“Demerged / Transferee Company”) and
Fairchem Organics Limited (“Resulting Company”) and Privi Organics India
Limited (“Transferor Company”) and their respective shareholders.

2. Pursuant to the scheme,the Company on 26t August, 2020 allotted 1,30,20,902
equity shares of the face value of Rs. 10/- each fully paid in the ratio of one equity
share of the Company for every three equity shares of Fairchem Speciality Limited
to the eligible shareholders of Fairchem Speciality Limited (now known as Privi
Speciality Chemicals Limited).Prior to the Scheme, the paid-up Equity Capital
of Fairchem Organics Limited was Rs. 1,00,000/-divided into 10,000 equity
shares of face value of Rs. 10/- each and the same shall stand cancelled upon the
scheme coming into effect.

3. Company’s equity shares were admitted for dealings on National Stock Exchange
of India Limited and BSE limited w.e.f. 24thDecember, 2020.

4. Adopted new set of Articles of Association pursuant to the resolution passed by the
members at the extra ordinary general meeting held on 12th August, 2020.

Apart from the above there were no other instances of:

a) Redemption / buy-back of securities.

b) Obtaining the approval from Shareholders under Section 180 of the
Companies Act, 2013.

c) Foreign technical collaborations.

FOR PARIKH DAVE & ASSOCIATES

COMPANY SECRETARIES
ICSI Unique Code No.: P2006GJ009900

Peer review Certificate No.: 796/2020

UDAY G. DAVE
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PARTNER
Place: Ahmedabad FCS No.: 6545 C. P. No.: 7158
Date : 07.06.2021 UDIN:F006545C000434016

Notes:

1. This report is to be read with our letter of even date which is annexed as
Annexure — A and forms an integral part of this report.

2. Due to restricted movement amid COVID-19 pandemic, we conducted the
secretarial audit by examining the Secretarial Records including Minutes,
Documents, Registers, disclosures from Directors and other records etc.,
received by us through electronic mode from the Company and could not
verifythe original records. The management has confirmed that the records
submitted to us by them are true and correct.
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ANNEXURE - A

To,

The Members,

FAIRCHEM ORGANICS LIMITED
CIN:U24200MH2019PLC323176

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of
the Company. Our responsibility is to express an opinion on these secretarial
records based on our audit.

2. We have followed the audit practices and process as were appropriate to
obtain reasonable assurance about the correctness of the contents of the
Secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in Secretarial records. We believe that the process
and practices followed by us provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records
and Books of Accounts of the Company.

4. Wherever required, we have obtained the Management representation about
the Compliance of laws, rules and regulations and happening of events etc.

5. The Compliance of the provisions of Corporate and other applicable laws,
rules, regulations, standards is the responsibility of the management. Our
examination was limited to the verification of procedure on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of
the Company nor of the efficacy or effectiveness with which the management
has conducted the affairs of the Company.

FOR PARIKH DAVE & ASSOCIATES
COMPANY SECRETARIES
ICSI Unique Code No.: P2006GJ009900

Peer review Certificate No.: 796/2020

UDAY G. DAVE
PARTNER
Place: Ahmedabad FCS No.: 6545 C. P. No.: 7158
Date : 07.6.2021 UDIN:F006545C000434016
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